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CHARGED WITH EVADING RULE. 


Companies Appointing Dual Agents at 
Owensboro to Write Overhead. 





Owensboro (Ky.) agents complain 
that certain leading Eastern compan- 
ies are trying to avoid the overhead 
rule by appointing dual agencies at 
points near Owensboro in order that 
through agencies they may 
write on overhead which 
they could not do while maintaining 
Owensboro agents. 

Owensboro agents have recently 
made an issue Of the matter of over- 
head writing of whiskey and tobacco 
lines, which involves, it is said, prem- 
iums ranging from $50,000 to $100,000. 
The Local Board, comprising al] the 
agents, has agreed not to represent or 
do business with any represented com- 
pany which writes over their heads 
for outside brokers. They have made 
a canvass of companies doing busi- 
ness in Owensboro and received as- 
surances from the great bulk of them 
that they will live up to their agree- 
ment with the National Association 
of Local Fire Insurance Agents. 

A second canvass was made and 
now a third and fina] one has been in- 
augurated in order that companies 
may be given an opportunity to de- 
clare their position. Those who de- 
cline to protect their local agents at 
Owersboro will not be represented in 
that town, according to the declara- 
tion of the agents. The Owensboro 
locals are in correspondence with the 
National Association in regard to this 
matter and will make an appeal to 
that organization for the protection 
guaranteed under the principles of the 
association covering the matter of ov- 
erhead writing. 

The charge relating to dual agen- 
cies is in connection with the appoint- 
ment of two residents of Owensboro 
as second agents for a place called 
Yelvington, about ten miles out of 
Owensboro, having a population of 
some 40) inhabitants. The complaint 
is that this appointment was not 
made for the purpose of writing busi- 
ness at Yelvington but to write over- 
head in Owensboro by this indirect 
means. The matter has been taken 
up by Owensboro agents directly with 
the company making this appoint- 
ment. 
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ARKANSAS GOES THE LIMIT. 


Forces Fire Insurance Opposition Up 


to the Hilt. 
The action of the Arkansas Legis- 
lature in defeating the proposed 


amendment to the extra-territorial an- 


ti-trust law of that State by which the 
companies now operating on the out- 
side might do business through agen- 
cy channels as formerly—coupled 
with the instructions of the Legisla- 
ture to enforce the law as it stands— 


creates an extraordinary situation for 
the property owners of that State. 
Local agents evidently anticipated 
this action and members of the State 
Agents’ Association were advised to 
cancel March business and rewrite in 


the expectation that all companies 
would be compelled to cease business 
in the territory. As is well-known, 


the outside companies are doing busi- 
ness by means of reinsurance of local 
organizations. The AttorneyGeneral 
has ruled that this reinsurance is il- 
lega] and that Jocal companies cannot 
reinsure in outside corporations, It 
is proposed now to enforce this rul- 
ing, which means that what business 
is done in Arkansas will be entirely 
by local corporations which are weak 
financially, several having failed since 
the passage of the law, and some hav- 
ing been hard hit by recent fires in 
their State. 

The local agents 
property-owners, 


combined with the 
did everything in 


their power to secure a modification 





of the law, and at one time it was be- 
lieved that they would be successful, 
but the demagogic element in the Leg- 
islature, backed by non-insurers, was 
too much for them, 

Just how the situation will be han- 
dled is not as yet known. The local 
agents in Arkansas are in a bad hole 
but they hope to find some way by 
which they can handle their business, 





RICHMOND CONVENTION CITY. 
Its Selection As Meeting Place Con- 
firmed by Executive Committee 
of National Association. 

The action of the Mid-winter Con- 
ference of the National Association in 
recommending Richmond, Va., as the 
place of the next annual meeting has 
been confirmed by a canvas of the 
executive committee of the organiza- 
tion, and arrangements are being 
made for the headquarters of the con- 
vention at the Hotel Jefferson, one of 
the best hotels in the country, with a 
convention hall with ample accomo- 

dations for delegates. 

The Mid-winter Conference of the 
National Association voted to have 
the date of the convention between 
September 15 and October 15. It is 
found that the Episcopal General Con- 
ference convenes in Richmond from 
October 2 to the 23rd, and it is there- 
fore expected arrangements will be 
completed for the agents’ gathering 
sometime between September 15 and 
October 2. 

The Richmond Underwriters’ Ex- 
change has formally endorsed the in- 
vitation extended to the National As- 
sociation by the State Association and 
a general committee has been appoint- 
ed to handle all details, Coleman 
Wortham being selected as chairman. 
The committee has at once taken hold 
of the matter in conference with the 
officers of the National Association in 
order to have the arrangements well 
forward at the earliest possible time. 

It is learned that the unusually low 
rates to the Jamestown Exposition 
will be available and that stop-over 
privileges can be secured for Rich- 
mond, which is but a short ride by 
rail or boat from Jamestown, where 
the exposition is to be held. 

While the St, Paul agents who were 
making a strong bid for the next an- 
nual convention of the National As- 
sociation, are disappointed in not hav- 








ing that city chosen, yet they have 
accepted the situation with cheerful 


resignation and have issued a mani- 
festo stating that the agents of that 
section will be on hand at Richmond 
with a big delegation. 





TO DETERMINE LIABILITY. 


Property-Owners Would Hold Insur- 
ance Company Responsible for 
Earthquake Damage. 





What is recognized a test case 
is the suit recently entered at Kings- 
ton, Jamaica, by a number of property 
owners of that city who seek to hold 
the Yorkshire Fire, of England, re- 
sponsible for damages suffered by the 
fire that followed the recent severe 
earthquake, The insurance company 
flatly denies liability, and will rest its 
defenes upon the earthquake exclu- 
sion clause contained in its policies. 
As all fire insurance companies repre- 
sented in Kingston issue policies sim- 
ilar to that put forth by the Yorkshire, 
judgment against the latter company 
would have far reaching results. The 
defense as well as the prosecution 
will be vigorously conducted, 


as 


Goes to Hilliard Agency. 
. The Metropolitan District represen- 
tation of the United Firemen’s of 
Philadelphia, was on Thursday last 
transferred from W. S. Banta to J. 
G. Hilliard. 
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SITUATION CLEARED. 





Agents At St. Joseph, Mo., Trying to 

Co-operate and Companies Hold- 

ing off on Rate War. 

Through the active intervention of 
the National Association of Local 
Fire Insurance Agents the promised 
“Pekinizing” of St. Josephs, Missouri, 
has been averted and conditions are 
in a fair way to reach an adjustment 
which it is hoped will result in perma- 
nent peace. The general conditions 
in the west seem to have led to a 
feeling on the part of company mana- 
gers in Chicago that something in the 
way of a “horrible example” was need- 
ed, and St. Joseph seems to have 
been picked out as the best spot in 
which to administer the proper re- 
buke, 

The National Association first took 
the matter up with the companies di- 
rectly interested, and secured their 
promise to co-operate in preventing 
the inflicting of the rate-war upon 
St. Joseph which would punish not 
only agents guilty of deviation, but 
innocent parties as well. Telegrams 
passed between the secretary of the 
National Association and the com- 
panies in Chicago, and it was found 
that these offices were willing to hold 
off if the local agents promised to 
stand together for good practices, 

The National Association then took 
the matter up directly with St. Joseph 
agents, most of whom are members 
of the organization and who had ap- 
pealed to it to induce the companies 
to hold off on the ground that a rate 
war was mot warranted. Promises 
of co-operation from practically all 
the local men were received, only 
one leading agent being non-commit 
tal; but the organization received as- 
surances from the companies in that 
office that they would stand for good 
practices and they felt certain their 
agent would take the same position. 
In fact, one of the companies in the 
agency notified it that the firing of 
the first gun in the proposed St. Jo- 
seph rate war would operate auto- 
matically to close the agency. 

As there can be no agreed rating 
in Missouri, the situation is practically 
in the hands of St. Joseph’s local 
agents, each one of whom has been 
notified by the National Association 
of the results secured from the com- 
panies in inducing them to hold off 
on the proposed rate war, and stating 
that it is up to the local agents to 
maintain conditions in such shape 
that there will be nothing which will 
offer even a semblance of excuse for 
tariff cutting. 

Reports received by the National 
Association indicate that there was a 
definite determination upon the part 
of some companies to “Pekinize” St. 
Joseph; in other words to write up 
the whole business of the town for a 
term of 5 years at war rates. The in- 
terest of the National Agency Asso- 
ciation in this matter was shown none 
too promptly and is accepted by local 
agents and company managers as evi- 
dence of the effectiveness of media- 
tion in these matters by this organiza- 
tion, 








POT BOILING AT CHICAGO. 
Annual Controversy Over Placing of 
Cook County Public Business 
Now Raging. 








There is much controversy in Chi- 
cago over the insurance on Cook coun- 
ty property and other public build- 
ings. Bids for placing this business 
are always asked for, and at each re- 
newal period more or less dissatisfac- 
tion over the matter is aroused among 
underwriters. Last year Frank F. 
Holmes secured the line, and out of 
the fact grew litigation that severely 


strained the loca] board, necessitating 
in fact, its reorganization. 

This year some of the local agents 
want rates opened on public buildings, 
but department managers feel that 
the opening of rates upon any class 
will have a bad effect upon the field, 
agents at other centres demanding 
like privilege if it be accorded to the 
local men at Chicago. 

As it now stands the situation is a 
pretty one; managers and agents 
alike are watching it with close in- 
terest for they appreciate it contains 
elements of grave danger, and that it 
calls for the most skillful handling if 
serious trouble is to be avoided. 





GENERAL AGENT FOR EAGLE. 


W. G. Titus Gets Company for Three 
Important States. 





William G. Titus, of Lansing, has 
been given the Michigan, Ohio and 
Wisconsin general agency of the 
Eagle Fire Company of New York. He 
has been Ohio and Michigan State 
agency of the company for the past 
two years, and has been unusually 
successful in handling its business. 
Mr. Titus is likewise connected with 
the Lansing Insurance Agency and 
will continue to supervise the affairs 
of that office. C. M. Emery, secretary 
and treasurer of the Lansing agency, 
will be chief accountant and examiner 
in the general agency of the Eagle. 





PRESIDENT PRO TEM. 
Directors of the Delaware Elect a 
Successor to Col. Tatnall Paulding. 


Directors of the Delaware Insurance 
Company of Philadelphia at a meet- 
ing held on the 13th elected John S. 
Bioren, a leading member of the 
board, president of the corporation pro 
tem to fill the vacancy caused by the 
death of Col. Tatnall Paulding. 





Record of Settlements. 


The A. M. Best Co. of this city 
has issued a ‘booklet showing the 
losses and settlements of insurance 


companies at San Francisco, It is 
divided in three parts: First, review 
of the general situafion, stating rea- 
sons advanced why losses should not 
be paid in full; second, individual re- 
ports and method of settlement; third, 
tabulation showing the losses of all 
companies and associations in detail. 





W. L. Pettibone & Co. 


L. W. Frudenfeld is now a member 
of the New York city firm of W. L. 
Pettibone and Company, representa- 
tives for a number of excess-line writ- 
ing companies. Mr. Frudenfeld was 
recently Pacific coast special agent 
for the Queen City Fire. 





Herrick Now President. 


Harold Herrick, president of the 
Niagara Fire, is now president of the 


New York Fire Insurance Exchange 
as well, having been elected to the 
latter office at the annual meeting of 
the organization last week. 
Bureau of Combustibles Formed in 
Newark, 
C. A. Gasser, private secretary to 


former Mayor Doremus, of Newark, 
N. J., has been appointed superinten- 
tendent of the recently authorized 
Bureau of Combustibles. A commit- 
tee has been appointed to draft rules 
and regulations for the Bureau 





An old ordinance just unearthed 
by Mayor Sherman of Utica, provides 
that policemen must inspect all chim- 
neys, boilers and fire places in the 
city. 
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LINE UP AT WASHINGTON 


LOCAL COMPANIES QUIT BOARD. 





Reduced Rates Ordered Upon Prefer- 
red Business Regarded by Them 
as War Measure, 

Asserting that the reduction of 
from 20 to 33 1-3 per cent. in rates up- 
on preferred business in Washington, 
D. C., authorized recently by the Un- 
derwriters’ Association of the Middle 
Department, could be construed only 
as a direct challenge by the outside 
offices to capture the'r lines, all of 
the Washington companies have re- 
signed from the local board. The 
outsiders now number nineteen. 

From time immemorial the Wash- 
ington companies have dominated the 
situation in their city. They all have 
close banking connections through 
which they are able to control the in- 
surance upon mortgaged property. 
Feeling secure in the possession of 
this business they have kept dwelling 
rates at a high figure, hammering 
down in turn the tariffs upon mer 
cantiles which they would not write. 

That’ the outside companies would 
sooner or later refuse to continue this 
inequitable arrangement was a fore 
gone conclusion and it would appear 
that the struggle of the foreign insti- 
tutions to get a fair share of Wash- 
ington’s preferred business has be- 
gun. 








DEFEATED BY CLOSE VOTE. 


Middie Department Refuses to Sanc- 
tion Writing Sprinklered Business 
for Term Periods, 


By a vote of 42 to 41 members of 
the Middle Department Association at 
their meeting on the 20 inst., refused 
to permit the writing of sprinklered 
business for term periods. The mat- 
ter was introduced at the February 
meeting, and though warmly cham- 
pioned both at that time and again 
on Tuesday last, it failed to secure a 
majority vote. 





IN BAD SHAPE. 
Committee of Special Agents to Un- 
dertake Reformation of Mercer 
County. 

Conditions in Mercer county, Pa., 
which have been going from bad to 
worse for the past six weeks, have 
reached such a pass that company 
managers w_ll no longer tolerate them. 
A committee of special agents, com- 
posed of the District Committee and 
J. H. Westervelt, Sheldon Catlin, and 
William H. Chase, the three latter 
members of the Executive Committee 
of the Middle Department Association, 
will shortly visit the disturbed cen- 
tre and attempt to bring order out of 

the prevailing chaos. 





Starts Business. 

The Scottish Fire Insurance Com- 
pany, of Fayetteville, N. C., began 
business the past week with a paid 
up capital of $50,000 and surplus of 
$12,500. For the first year the Scot- 
tish will confine its operations to 
North Carolina and if its operations 
during the present year warrant ex- 
pectations the company will enter oth- 
er states in the beginning of 1908, 
and if such action is taken tne capital 
and surplus of the company will be 
doubled. 


Remember H. M. Jackson. 

In recognition of the thirty-fifth an- 
niversity of Secretary Henry M. Jack- 
son’s connection with the North Brit- 
ish and Mercantile Insurance Com- 
pany, and in appreciation of his per- 
sonal qualities, the officers and staf 





of the corporation on Thursday last, 
presented him with a beautiful import- 
ed gold watch and fob. An engrossed 
note expressing the good will of the 
donors accompanied the gift. 

Mr. Jackson's first connection with 
fire insurance interests was as a clerk 
for the North American Fire of New 
York; later he was employed by the 
Liverpool and London and Globe, go- 
ing with the North British and Mer- 
cantile in 1872 as bookkeeper. He is 
identified with the financial depart- 
ment of the company, and throughout 
his long association has enjoyed the 
confidence and esteem of its succes- 
sive head office and United States of- 
ficials, 





NO WHITE STOCKHOLDERS. 


Negros Forming Fire Insurance Com- 
pany at Chicago—Hag Small 
Capital and Surplus. 





A decidedly novel departure in fire 
underwriting circles is the formation 
at Chicago of a fire insurance com- 
pany to be officered and owned ex- 
clusively by colored men. The intend- 
ed enterprise is to be known as the 
Economy Fire. Incorporation papers 
have already been filed and a consid- 
erable part of the stock subscribed 
for. The capital of the company will 
be $100,000, and the capital $25,000. 
Charles W. Fillmore, now connected 
with the Treasury Department at 
Washington will be president of the 
Economy Fire, and Wallace A. Clark 
will be its secretary. Mr. Clark is 
now and for some years past has been 
in the insurance business at Pitts- 
burgh. Rev. A. J. Carey, pastor of 
the Bethel A. M. E. Church of Chi- 
cago, is slated for the treasurship of 
the corporation. 





PETITION FOR THE BUSINESS. 


Agent in Newark Anxious to Handle 
Insurance of the Catholic Church. 





A vigorous protest has been lodged 
by a number of Newark insurance 
agents against the continued place 
ment of the fire insurance business of 
the Roman Catholic Church for the 
diocese, through the office of Joseph 
M. Byrne and Company. 

The business is attractive, the dio- 
cese covering practically all of North- 
ern New Jersey, the premium income 
aggregating over $100,000 a year. 

Messrs, Byrne and Company have 
handled the business for years, and 
while competing agents have long felt 
resentful over the fact, it was not un- 
til the present time that active steps 
to secure a portion of the line at 
least were taken by them. 








LOSES ITS INDEPENDENCE. 


Wilkesbarre No Longer to Govern 
Home Affairs Exclusively. 





As a result of the disturbances that 
have occurred at Wilkesbarre, Pa., 
more or less regularly in past years, 
the partial independence which the 
local association has long enjoyed has 
been materially curtailed, the Under- 
writers’ Association of the Middle De- 
partment determining to appoint a 
stamp clerk in the city, who would 
pass upon all daily reports. 





Total Loss for Companies. 

So far as the fire insurance com- 
panies interested in the burning on 
the 13th inst. of the extensive wall- 
paper factory of Janeway & Carpend- 
er, New Brunswick, are concerned, 
the loss will be total. There will be 
a slight salvage for the owners. Nel- 
son T. Parker, a New Brunwick 
agent places the business. Miller & 
Malby, public adjusters of New York 
wil] handle the loss for the assured, 
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A NOTEWORTHY OCCASION. 
Elizabeth Underwriters’ Association 
Celebrates Its Tenth Anniversary 
With a Banquet. 


{n celebration of the tenth anni- 
versary of the formation of the Eliza- 
beth (N. J.) Underwriters’ Associa- 
tion, members of the organization to- 
gether with their guests, held a most 
enjoyable banquet at the Cafe de 
Jianne, Newark, on the evening of 
the 13th inst. 

The banquet hall was decorated in 
excellent taste for the occasion, the 
predominating color being red, em 
blematic of the business of fire in- 
surance. The underwriters after a 
half hours’ informal talk, seated them- 
selves about the dining table and dis 
posed of the following menu: 

Martini cocktail; oysters, blue 
point cocktai] sauce; relishes, celery, 
queen olives, salted almonds; soup, 
cream of tomato; fish, boiled salmon, 
oyster sauce, Bermuda potatoes, sau- 
terne; entree, fresh mushrooms on 
toast, punch, anisette, cigarettes, 
roast, tenderloin of beef au jus, as- 
paragus on toast; salad, a la de Jian- 
ne; game, Jersey squab, stuffed, lima 
beans, mashed potatoes; dessert. 
French ice cream, lady fingers anu 
macaroons, bon bons, cheese, crack- 
ers, demi-tasse, cigars, 

Post Prandial Exercises. 

After a few brief remarks, following 
the lighting of cigars, L, O’Donnell 
named C, McK. Whittemore-as toast- 
master of the gathering, and an admir- 
able one he proved to be. 

At the suggestion of E. W. Phares, 
the following resolution was unani- 
mously adopted: 

WHEREAS our honored president, 
Mr, William H. Meeker, who has serv- 
ed us in that capacity ever since the 
organization of the Board, and who 
we have this day re-elected to the 
office for the 10th consecutive term, 
is unable to be with us upon this joy 
ous occasion, owing to indisposition, 
and 

WHEREAS, he is very much inter- 
ested in the welfare of our Board, and 
has looked forward with much pleas- 
ure to the first occasion of this kind, 
be it therefore 

RESOLVED, That we the members 
of the Elizabeth Underwriters’ Asso 
ciation, here assembled, do extend our 
hearty greetings to him, and are gia 
to learn that he is rapidly improving 
in health and hope that he will soon 
be returned to us in his usual full 
vigor, and be it further 

RESOLVED, That the Secretary be 
directed to advise him of his re-elec 
tion and of this action. 

In addition this telegram was sent 
Mr. Meeker, who is spending the wit- 
ter months at Pasadena, Cal. 

“Greetings and best wishes from 
the Elizabeth Insurance Fraternity at 
Banquet in Session. ALL OF ’EM.’ 

A touching incident of the evening 
was the drinking of a silent toast to 
the memory of Mahlon Halsey, former- 
ly agent of the German American 
Mr. Halsey was very popular with his 
associates and his death two years 
ago caused deep regret. 

E. W. Creighton, secretary of the 
Underwriters’ Association of the 
Middle Department made a most ii- 
teresting speech. After telling in a 
general way of what had been accomp- 
lished in the territory through the ap 
plication of schedule rating, he praised 
most highly the work of the Eliza 
beth Board, which despite the raie 
disturbances that had for years exist 
ed at Newark and other near-by cen- 
tres, had yet held steadfastly to reg- 
ulation tariffs and practices. 

The purposes and methods of the 
Nationa] Association of Local Fire In- 
surance Agents were set forth by the 
next speaker, H. H. Putnam, secre- 
tary of that organization. He dwelt 
at some length upon the good accomp- 


lished by the Association in combat- 
ting overhead writing, and cther evils 
besetting the loca] agent, and urged 
that such of his hearers as were n 
already identified with the organiza 
tion movement speedily enlist under 
its banner 

It Was expected that C. G. Smith 
secretary of the German Americar 
Fire, would be present as represent- 
ing the National Board of Fire Un- 
derwriters, but at the last moment 


Mr. Smith found himself unable to at 
tend. 
Those in Attendance. 

A complete list of the gertleme 
present is here given: Messrs. O’Don 
nell, Miller, Woodward, Whittemors 
Meeker, Phares, Fuestein, Schumann. 


Bourdon, Collins, Tenny, Patterson 
Ogden, Jennings, Trombridge, Bishop, 
Poyle, Marz, Poppenga and Mulford 
all members of the Elizabeth Board 
Special Agents J. M. Biggert, Aetna: 
W. MacQueston, Phenix; E. R. Buhler 
Nortbern Assurance; G, E. Lyon. Phil 
adelphia Underwriters; J. Westervelt 
siagara; P,. L, Hoadley, Jr Amer 
ican; C. M. Slocum, Continental: T 
J. Lasher, Hartford: EK. J. Haynes. Jr 
Springfield Fire and Marine; W. E 
Brewster, Springfield Fire and Ma 
rine; A. J. Weed, Norwich Union: R 
M. Young, New York Underwrit 


J. M. Hodges, Commercial Unior: 
Frank M. Taylor Hartford and 
George A. Clarke, Hom Edw Fr 
Crook, Secretary Elizabeth Board 


William Stansbury, local stamp clerk; 
Messrs. Christie and Far 


rye 


é ins} 
Edward 


ors of the local board B 
C:eighton, secretary Underwriters’ As 
sociation of the M’ddle Department; 
Henry H. Putnam, secretary Nation- 


al Association of Local Fire insurance 
Agents; Charles Dodd, president New 
ark Fire Insurance Exchange, and H 
c Rowime Newark agent of the 
Springfield Fire and Marin 


DOINGS AT SYRACUSE. 


Mowry Hotel Loss Settled by Apprais 
al—Value of Watchman’s 





Services. 

Syracuse Mars 20 The los on 
the Hotel Mowry, of this ci yurned 
on February 10th, has been settled b 
appraisal, the round value being fixed 
at $117,634.02; salvage, $19,789.53; net 
loss or damage, $97,846.49. Insurance 
involved. $50,000. makine e loss “to 
tal” to the companic 

A recent fire in this city supplies an 
excellent illustration of the value 
a watchman or automatic fire alarm 
in connection wi a sprin r equ 
ment. It is supposed that a spar! 
from an emory whe ina WwW lwo 
ing establ'shment smoldered in a pil 
of rubbish until the premises had 
closed for the night when ilazed 
up, opening two. sprinkl head 
These continued to flow until mot 
ing when they were turned off The 
damage by fire wi not exceed $15 
while that caused by tl extinguish 
ing water will amount to no less tha 
$800 The assured is short 
ance, and through the operation o 
the 80 per cent. cla 
wil] contribute about amo 
that would have gone quite a wa oO 
ward equipping the premises with al 


automatic alarm system, or engagins 
the services of a watchman 


READING AGENTS AGGREIVED. 


Complain of Seric's Loss cf Business 
to Mutuals and Non-Board 
Companies, 

Bitter complaint is made th 
cal agents at Reading, Pa., ove 
loss of business to mutuals and non- 
board stock companies They assert 
that outside brokers invade their city 
and capture some of their choicest 
risks. To meet this form of competi- 
tion they urge that the ite advance 


ordered last May he removed 





INSURANCE. 


Massachusetts Experiment to be Air- 
ed at Public Hearing on 
Wednesday, 


Boston, Mar, 20.—Insurance reform- 
and savings banks advocates in 
Massachusetts will have a field day 
the insurance committee of 
that State legislature tomorrow. The 
campaign is in the hands of the 
Massachusetts Savings Insurance 
which has been making a 
band canvass of the State, al- 
though there is no opposition to sav- 
banks insurance on the part of 
the regular companies. 

The secretary of the League is An- 
drew H. White, a member of the legis- 
lature, Who has expressed himself as 
ambitious to be known as a leader in 


ers 


pelore 


League 


brass 


ings 


this reform movement. The real 
head, however, is Louis D. Brandeis, 
who originated and has formulated 
quite an elaborate scheme for the 
transaction of life insurance by sav- 
ings banks. The League claims to 
have a membership of 50,000; but as 


membership involves no obligation fi- 








nancially or otherwise, and represents 
merely an expression of interest in 
the proposed plan, it by no means 
signifies approval of the detailed 


scheme which Mr. Brandeis has draft- 
ed and will present at the hearing be- 
fore the committee today. 

Members of the League have been 
notified of the hearing and it is ex- 
pected that there will be a large at- 
tendance. The arguments will be all 
upon the side of the League for there 
will be no opposition unless it comes 
from officers or depositors of savings 
yank 

The report of the recess committee 
favored insurance by savings banks 
provided it was conservatively guard- 
ed at every point. The position of the 


egular insurance companies is ad- 
mirably set forth in the following 
statement by President Rhodes of the 
John Hancock Mutual Life: 

‘The events of the past two years, 
while emphasizing the value of Life 
Insurance to, the community, have 
ziven rise to much discussion upon 
theories for the improvement of the 
jusiness Among them is the proposi- 
tion to do away with the services of 

e Agent, and transact the business 

and in connection with savings 
anks or other institutions already es- 
tablished or to be established by the 
i rance organization itself. The 
jan has been named “Insurance over 
the counte and the term applies ap- 
ropriately to any plan operating 
without agents. The directors believe 


that it is impracticable to transact life 
insurance in th 





is country, at this day, 

without agents, and that any scheme 
for dispensing with them will be 
found more expensive in the end than 
\ one which employs their aid. At 
ne time, any measure looking 

) e development of a new method 
1860 47th Year 1907 


Home Life Insurance Company 


of New York, 


GEORGE E. IDE, President. 
NG isa vascieee Kine na $19,009,550.82 
Liabilities (including Divi- 


end-Endowment Fund) 17,925,901.84 
Dividend-Endowment Fund 

(Deferred Dividends) ..1,621,413.00 
ee OPENS ociedcceesacs 1,083,648.98 
Insurance in Force ...... $6,113,559.00 

Mr. Hughes failed to bring out a 
tionable transaction.”—New 


12-12-05 


ngie ques 


THE YEAR 1906 SHOWS LARG- 
EST GAIN OF INSURANCE IN 


FORCE IN COMPANY’S HISTORY. 


THE EASTERN UNDERWRITER 


LIFE INSURANCE. DEPARTMENT 


SAVINGS BANKS 


should be respected, so long as it does 
not directly infringe upon the rights 
and interests of policyholders in exist- 
ing companies. The measures at pres- 
ent in agitation do not seem to so 
threaten, but simply to promise legiti- 
mate competition. The whole matter 
is one of business judgment, in which 
are involved questions bearing on the 
future performance of present obliga- 


tions which may spread over more 
than a generation. If there is a prac 
ticable and better way than that 


which has proved safe for more than 
fifty years, let it be demonstrated, and 
then the law of competition will ef- 
fectually regulate the matter.” 





NOW UNDER FULL RESERVE. 
Mutual Life Reports 
Gains for 1906. 
Wire,” issued by 
the Boston Mutual Life, of Boston, 
Mass., we quote the following inter- 
esting comment concerning this com- 
pany’s present position and its claim 

for public patronage: 


Boston Good 





From “The Live 


“Beginning its career as a ‘Legal 
Reserve’ Company, July ist, 1898, 


with the privilege of valuing its busi- 
ness on the ‘First Year Preliminary 
Term Plan,’ which privilege expired 
December 31st, 1905, thus bringing its 
business in 1906 under the full re- 
serve requirements of the Massachus- 
etts laws on a three one-half per 
cent. ‘basis, which radically increas- 
ed the reserve on over five millions 
of Industrial and on about two mil- 
lions of Ordinary business, the total 
increase in reserve amounting to 
about $70,060 above the 1905 require- 
ments, and when to this sum is added 
the extra reserve required for the 
‘Return Premium’ features of the 
Company’s Limited Payment and En- 


(Continued on page seven) 





National Life Insurance Co. 
MONTPELIER, VERMONT. 
Estab. in 1850. Operating in 38 States 





Joseph A. D-Boer, Pres. 
James T. Phelps, Vice- Pres. 
James B.- Estee, 2a Vice-Pres. 
Osman D. Clark, Sec. 
H. M. Cutler, Treas. 
A. B. Bisbee, Med. Director 
C. E. Moulton, Actuary 
F. A. Howland, Counsel 
This Company held January 1, 1907, and 
gained during the past decade: 
Assets, & 37,511,373.24 Gain 177 per cent. 
Surplus 4,224,287.21 Gain 155 = 
Insurance 151,253,000.00 Gain 109 ~ 
Its life, term and endowment contracts 
are liberal and attractive. 
J. F. Makley, Gen. Manager. 
149 Broadway New York, N. Y. 
J. V. Alexander, Gen Manager, 
1134-36 Granite Bldg., Rochester, N.Y. 
M, H. Mullenneaux, Manager, 
119 State St., Albany, N. Y. 
A. H. Gseller, Manager, 
4 Clinton &t., Newark, N. J. 


EDWARD CLUFE 
54 MAIDEN LANE 
New York City 


0090 


Surplus Line 
INSURANCE 


00 90 


Reliable Policies Only 





Freeholders Ins. Co., Topeka, Kans. 

Travelers Fire Ins, Co., of Pine Bluff, 
Ark. 

Federal Llyods, of Chicago, Ill. 

Zee Reports of These Companies, 


dowment policies, amounting to about 
$15,000, and the additiona] death bene- 
fits called for on account of the com- 
pany’s ‘immediate benefit’ weekly 
payment policies, it will be seen at a 


The Man that Has Sold 
Insurance 


In Jllinois, Ohio, West Virginia, Penn- 
sylvania, or New Jersey, can secure 
a Salaried Position as Instructor of 
Agents by applying in person or by 
letter to the 


Pittsburgh Life ana 
Trust Company 


Sixth and Liberty Streets 





PITTSBURGH, PA. 





THE 


Mutual Life 


Insurance Company 
of New York 


Under a New Management, 

With the standard policies and the 
safe-guards established by the law of 
New York—the most exacting ever 
enacted, 

W:th the company’s-vast resources 
—egrcater by many millions than 
those of any other company in the 
world—now closely invested in the 
most profitable securities consistent 
with safety, 

With an economy of management 
equalled by and excelled by none, 
maintains its place in the front rank 
held by it for sixty-four years as, 

The best dividend-paying company, 

The best company for policyholders, 

The best company for agents, 


Apply for agéncy to 
GEORGE T. DEXTER, 2nd Vice-Pres., 


The Mutual Life 


Insurance Company 
of New York 


34 NASSAU STREET 
NEW YORK, N.Y 





March 21, 1907. 


METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
“The Leading Industrial 
Insurance Company in 
America” 





AGENTS WANTED. 


Any honest, capable and industri- 
ous man, who is willing to begin at 
the bottom and acquire a complete 
knowledge of the details of the busi- 
ness by diligent study and ° practical 
experience, can, by demonstrating his 











capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach. The oppor- 


tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the Company’s Superintendents in 
any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 


~ BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hutt, President. 
wv. M. LEE, Actuary. 
Tueo. M. ALLEN, Secretary. 
Rop’t H. DAvENPORT, Ass’t. Sec’y. 








—— 


This Company, with its more than fifty years of 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub-~- 
ject to the Non-Forfeiture Law of Massachusetts, 
commends itself both to policy-holder and agent. 








For circulars and sates address 


EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 
DYER & FOSS, Managers. 


PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 











Has removed to its New Office, 
No. 68 WILLIAM ST., 
New York. 





Organized 1872. 


GUARDIAN 


Fire Insurance Co. 


Of Pennsylvania. 





Capital............$200,000 
re 


Net Surplus....... 
Robert Dickson, President. 


Executive Offices: 


80 WILLIAM ST., 


Organized 1882 


- SOUTHERN 


Insurance Co. 


New Orleans, La. 


—— 


Capital............$200,000 
Re ee 


Net Surplus..... 





623,566 
»++ 109,251 





R. D. Tweeddale, Ass’t Sec, 
NEW YORK 

















March 21, 1907. 


TAXATION OF LIFE INSURANCE 


DEMAND FOR REVENUE BY VARIOUS 
STATES HAS GREATLY INCREASED 
THE COST TO POLICYHOLDERS. 


* $100,000,000 Collected in Seventeen years. 

Prudence, Thrift, Economy and Good Citizenship 
Grossly Penalized—Methods By Which Mulct- 
ing Is Pursued, 











The years 1906 and 1907 may truly be recorded 
as periods of maximum legislation in life insur- 
ance affairs. With an idea that life insurance 
was costing too much, and that economies could 
be brought about, legislative bodies of vari- 
ous States have appointed investigating commit: 
tees, which as a rule, have reported a need for 
reduced expenses and greater returns to policy: 
holders. The most pronounced change enforced 
thus far resulted from the work of the Armstrong 
Investigating Committee, appointed by the New 
York Legislature, and the subsequent laws enact: 
ed by that body. In order to comply with sec- 
tion 97, limiting the expense at which life insur 
ance May be secured, companies, with very few 
exceptions, found it necessary to make heavy 
cuts and radical changes in methods of doing 
business. 

Economies Enforced. 

Home office salaries were reduced very material- 
ly and the staff of employes was weakened by 
the dismissal of from 25 to 35 per cent. In many 
instances it required great effort to take the 
step on account of the length of service of the 
employes to be dismissed. It was a case of retain- 
ing the man who could perform the greatest 
amount of labor at a reasonable figure of com- 
pensation. But the change meant even greater 
hardships to the field force. Contracts which 
had been outstanding and renewed for years were 
called in for cancellation and new ones at reduced 
figures were tendered. Salaries for extra work 
were cut off unceremoniously. Officials and field 
managers were compelled to perform one of the 
most disagreeable duties ever undertaken. In ad- 
dition to the heavy reduction in compensation 
offered the solicitor, it was necessary to with- 
draw traveling supervisors who had been of 
material aid in educating and assisting the pro- 
ducer, 

Query For Legislators. 

That there would be an exodus from the ranks 
was to be expected, and the expectations were 
fully realized. Many men, who could be classed 
as desirable solicitors, sought employment else- 
where and companies were powerless to offer any 
better inducement for their retention. The law 
of limitation was in force and home office man- 
agers accrediting legislators with sincerity were 
determined to live up to it. One element of 
expense, however, which has increased year 
by year and very materially affected the net 
cost to the assured was overlooked, namely, 
the enormous and unnecessary amount paid by 
life insurance companies in taxes and fees, Re- 
markable as it may seem, none of the investiga- 
tors made inquiry into or mention of this serious, 
heavy drain upon a company’s resources. Was 
it due to the fact that the investigators were 
legislators and hence directly responsible for the 
mulcting of “widows and orphans” to this ex- 
tent? 

No Provision For Taxes. 

In speaking of the extent of this increasing bur- 
den to policyholders, John M. Taylor, president of 
the Connecticut Mutual Life, in his annual report 
said: 

“Taxes were not taken into account as a part 
of the expenses in the primary assumptiuns of 
the life companies. They made no provision for 
them, and could make none, us they were whe.'y 
unforeseen. It was not conceivable that the State 
would ever impose a penalty on the economy, the 
prudence, and sacrifices of its citizens to protect 
their families and estates; and levy toll upon a 
man’s contributions to the losses of his corporate 
associates. In time, however, every consideration 
of fairness and justice has yielded to the demands 
of the States for revenue for their general pur- 
poses; and with a result which few policyholders 


comprehend or appreciate, as it has not been 
driven home to their personal attention. What 


are the facts? In 1905 forty-one companies report- 
ing to New York returned to their policy-holders, 
in dividends, $35,741,701.09; and in that yenrs, 
these companies paid into the treasuries of the 
governments and States in which they were doing 
business, in taxes, the sum of $9,212,334.39,—equal 
to 25.77 per cent. of the entire dividends returned. 
Take from the total taxes those paid on real 


‘THE EASTERN UNDERWRITER 


New Hampshire.—Customary fees; one per 
estate, $2,010,056.92, which in many instances had 
already paid its local tax, and therefore suffered 
a double tax; and assuming that this asset of a 
life company should bear a tax, 
sound reason for the distinction,—the 
$7,202,277.47, credited purely to the 





balance,’ 


insurance jt 





and there is no’ i 


taxes, licenses and fees, was equal to 20.15 per oi] 


cent. of the total dividends returned by these 
companies, 
Increases Cost to Policyholder. 

“If these taxes had not been laid, the cost of 
insurance to the policyholders would have been 
just so much lessened; and the companies could 
have increased their returns of surplus in that 
year by that amount, and still have had on hand 
the amount of dividend surplus that the official 
reports for that year show. If these taxes had 
not been added to the expenses of the business, 
and were, therefore, made available for that pur- 
pose, at the average age and the average pre- 
mium the members of the companies could have 
purchased for themselves or their beneficiaries 
more than two hundred and twenty millions of 
dollars of additional insurance. This burden is 
rapidly increasing. If the companies are per- 
mitted to continue their normal growth, and the 
penalties are not changed, within the next ten 
years the companies will be called upon to pay 
to the governmental] authorities more than one 
hundred millions of dollars. In equity not a dol- 
lar of these taxes should have been levied, save 
to cover the relatively smal] actual cost of main- 
taining the insurance departments, and of thor- 
ough and effective supervision; compeiling a pub- 
licity to all transactions, and a direct account- 
ability to members,—the only remedies to correct 
wrong methods in management, and the only ulti- 
mate outcome of well intentioned reforms. Every 
dollar of these taxes adds just so much of the cost 
of a man’s insurance, and comes out of his own 
pocket; the companies being simply the chan- 
nels of distribution. 

Reformer’s Duty. 

“This way, then, runs the straight path of th 
true reformer,—that is, of the honest and earn- 
est man who would lessen the cost of his life 
insurance,—to the abolition or reduction of these 
taxes and the equal diminution in expenses, not 
to a nominal reduction of premiums. These potent 
facts all point in one direction,—the enactment 
of such remedial legislation as can only come at the 
hands of fair-minded, intelligent men with a set 
purpese to right a wrong, who know what this 
intolerable burden is; and in that service, the 
men who pay the tax are the ones to take instant 
and effective action.” 

The annual report of the New England Mutual 
Life, speaking of expenses, said: 

“There is one large item of expense which can 
not be controlled by the officers of the company, 
and increases largely year by year. This is the 
money paid every year to the various States for 
fees and taxes. In 1905 taxes and fees were $104, 
415.84: last year $114,495.98, an increase of $10, 
080.14. * * * The only hope of relief must 
come from the policyholders through their repre- 
sentatives in local legislatures. The fact seems 
to have been overlooked in the States which 
have been trying to meet their expenses by taxIny 
insurance companies that the policyholders, their 
own citizens, pay the tax.” 

Where the Burden Falls. 

L. G. Fouse, president of the Fidelity Mutual 
Life, discussed the question of taxation in the 
following language: 

“There are Many marked abuses vital to the 
policyholders for which the officers of companies 
are in no way responsible. The principal one is 
the taxation of life companies for State revenue 
Indirect taxation, not recognized by the people, 
permits this. For example on the State of Wis 
consin the department in 1905 collected from the 
policyholders $396,463.94, while the expense of 
the departments in. the interests of policyholders 
was approximately $12,720.00 so that the State of 
Wisconsin discriminated by 2,900 per cent. against 
those citizens who had taxed themselves to the 
end that the community should not be burdened 
with the care of their dependents. If burdens, 
restrictions and hardships were imposed upon 
the public schools, all can understand that the 
teachers, boards of education and directors would 
be affected little, if any; the scholars would be 
the sufferers. Can not that thrifty part of the 
public which insure their lives understand that 
any burdens imposed on the companies must be 
borne by themselves? Our own State of Penn- 
sylvania requires a premium tax of 2 per cent. 
from foreign companies, and under the reciprocal 
laws of most States, Pennsylvania companies are 
therefore required to pay a like tax to those 
States. The law, therefore, is not only unjust to 


foreign companies, but to Pennsylvania companies 
which do business in other States.” 
Need For Publicity. 

Believing that the only way by which policy- 
holders may be relieved from burdensome and 
unjust taxation is through the medium of pub 
licity, acquainting the burden-bearers with meth 
ods by which they are taxed and the aggregate 
amount so secured, The Eastern Underwriter has 
obtained a synopsis of the requirements of various 
States in the shape of taxes and fees, and also 
statistics showing its effect upon the premiums 
paid by policyholders, 

Taxes and Fees Required. 

The following shows the methods of taxation 
adopted by various States: 

Alabama.—Filing statement, $101; agent's li 


cense, $3.50; one per cent. tax on premiums; ‘com. 
pulsory publication of annual statement at the 
expense of companies 

Arizona.—Fees, $20; two per cent. tax on pr¢ 
miums, 

Arkansas.—Customary fees and two and one 
half tax on premiums, 

California.—An elaborate system of fees; one 


per cent, tax on premiums; retaliatory provisions 
compulsory publication of statements 
Colorado.—Power of attorney, $50; filing chai 


ter, $25; filing annual statement, $50; two per 
cent. tax on premiums; compulsory publication 
annual statement 

Connecticut.—Moderate fees and reciprocal p! 


visions only for taxes 
Delaware.—Customary fees; one and one-half 


per cent. tax on premiums and retaliatory pro 
visions. 
District of Columbia.—Heavy fees; one and 


half per cent, tax on premiums 

Florida.—Annual State license, $200: agent 
license, $5; 
additional fees; two per cent tax on premium 
compulsory publication of statement 


counties, cities and towns may 


Georgia.—Customary fees; one per cent. tax 
premiums; State agent's tax, $50 

Hawaii.—Customary fees; two per cent, tax 01 
premiums less payments to policyholders and ex 
penses 

Iidaho.—Customary fees for State, and additional 
county auditor's fees; two per cent tax on pre 


mium less losses paid 








INinois.—Filing annual statement, $20; publisl 
ing snnual statement, $105: net receipts of all 
companies are taxed locally as rsor ropert 
retaliatory provisions 

Indiana.—Customary fe res ( cel 
premiums less losses; ny t tion <« 
statements 

lowa.—Usual fees: ) el é ent 
tax on premiums; ret tor ! 

Kansas.—Entry fee, $15! nn met! 
$50; taxes, $50 annua i 
premiums; retaliatory sio1 

Kentucky.—Ordinary f va ol 
cents per $1,000 insurance; \ per ce tax 
on premiums; retaliatory provisions 

Louisiana.—Graduated tax of $120 for $ ) 
premiums or less: $60 for each additional $1 
000: every municipal corporation wher: 
is located may collect the same license a ‘ 
State 

Maine.—Ordinary fees; one and a half per ce 
tax on premiums, retaliatory provisions 

Maryland.—Certificate of authority, $30 lit 
charter, $25: filing statement, $25: general agen 
license, $10; one and a half per cent. tax on p 
miums; compulsory publication of statement in 
each county; retaliatory provisions 

Massachusetts.—Ordinary fees; one-four 
one per cent. tax on net valuation; retaliator 
premium tax 

Michigan.—Retaliatory provisions gover 
fees: two per cent. tax on premium 

Minnesota.—An elaborate system of fees: tw 
per cent tax on net pre ims; comp ‘ it 
lication of statement 

Mississippi.—Filing preliminary statement, $2 
filing annnal statement $10; certificate « 
ity $250, and other fees; two per cent. tax on firs 


year’s premiums, plus one-tenth of 
on renewals dati from 1902 

Missouri.—Admission fee, $60: filing state 
$40: two per cent. tax on premiums 
provisions. 

Montana.—Admission fee, $500 filing ant 
statement, $25; annual li 
premiums or less, $125; $20 extra for each $1, 

’ 


one per cen 





nse to collect 


additional collected; agent's license, $5: local tax 
ation. 
Nebraska.—Heavy fees; two per cent. tax 


premiums; cempulsory publication 


(Continued on page eight) 
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EXCESSIVE TAXATiON. 


In our issue of this week an extend. 
ed review is given of methods through 
which life insurance companies are 
taxed by the various States and the 
effect it has upon the net cost of in- 
surance to the policyholder. Legislat- 
ors may think this tax is collected 
from the companies, or at least they 
may assay to inform their people that 
such is the case, but certainly no mar 
who is at all informed should accept 
such an explanation. It is a tax di- 
rectly upon the policyholder, who ai- 
ready pays a tax in annual premiums, 

Given two men with the same in- 
come. Both have families dependant 
ucon them for support. One lives up 


to his income, making no provision 
whatever for days of adversity. The 
other by continued sacrifice saves suf- 
ficient to pay premiums on a fair 


amount of life insurance. It needs no 
artist to paint the result to the family 


» each, should both die In a large 
recntage of cases the family of ihe 
forme become a charge upon the 





State or community. The family of the 
latter are enabled by reason of the 
prudence of the provider to withstand 
life’s requirements until] others can in 
a measure replace the departed bread 
winner 

Why then should a man who pro- 
tects his home, his wife, his child; 
who remembers the sacred vow to 
love, cherish and provide, be subject 


to a tax not paid by his careless, shift- 
less and thriftiess neighbor? Never 
was there a more practical demon- 
stration of. the willing horse being 
called upon to bear the load. What 


is it that causes a State to need large 


? insane asy- 


lums, penitentiaries, charity organiza- 


revenues? Poorhouses, 
tions: as a rule what class of people 
may be found there? By far the 
found in 
Insurance incui- 


large; percentage will be 
the uninsured class. 
cites habits of thrift and economy, 
thought and regard for the future 
which tend toward good citizenship. 
Generally speaking if a man is con- 
cerned as to the welfare of his family, 
he has regard for the welfare of State 
and country He avoids those things 
which are likely to prove expensive 
ind burdensome to the State. Never- 
theless statistics show that in the ag- 
vregate this class of citizens have 
been called upon to pay a tax during 
the past seventeen years of $100,000,- 
0)0.00 in exeess of the improvident 
class. For each $100 in benefits re- 
ceived, $4 has gone for taxes. For 
death benefits received 


earch $100 i! 
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during the past decade a tax of nearly 
$7 has been paid. The dividends to 
pclicyholders, about which so much 
has been written of late could have 
been nearly 30 per cent larger were 
it not for the unjust, and ever-increas- 
ing tax. Life insurance is not a lux- 
ury and should not be taxed. How- 
ever the tax has been levied, but in 
all justice it should be removed. 

There are other reasons why the 
ix should be removed. Daily news- 
papcrs, class journals and legislators 
have set up an awful howl of late re- 
l.tive to increased expenses in life in- 
su.arnce. Limitations have been fixed 
and companies have not only con- 
formed ther business to the require- 
ments but have saved considerable 
which could have been spent. No 
mention was made of the tax impose.] 
for State revenue which has grown 
from $2,000,000 in 1890 to $10,000,009 
in 1806. The State of Texas for in- 
stance might howl against $50,000 sal- 
aries, but without shocking its mod- 
esty it could collect $100,000 taxes 
from three life insurance companies 
during the past year. Wisconsin ‘s 
now bending every effort to restrict 
and embarrass life insurance compa- 
nies, but no mention is made of the 
$350,000 collected annually from com- 
panies in excess of what is required 
to run the Department. The great 
Empire State has collected $1,200,000 
more than sufficient to run an expen- 
sive department during the past 10 
years, Superintendent Kelsey recom- 
mends that the tax be abolished. 
What does the Legislature, the men 
who have been shouting for econo- 


mies, have to say about it? Will they 
geo on parading as the guardians of tae 
widows and orphans welfare with one 
hand, and with the other stealthily 
under the guise of taxing corpora- 
tions withdraw funds gathered to- 
gether through great sacrifice in many 
in-tances? 

PRESIDENTS’ ASSOCIATION AT 

WORK. 





Grover Cleveland, the big gun of the 
new life presidents’ association, has 
fired his first shot in the direction of 
Tennessee and Texas, where legisla- 
t'on is proposed requiring insurance 
companies to invest in said States 
three-fourths of the reserve on local 
business, Mr. Cleveland’s contribution 
consists of a statement upon the 
principles involved which has been 
widely published throughout the coun- 
try. The active work is being taken 
up by the secretary of the Associa- 
tion, who is presenting arguments 
against the bills in person before 
The first insur- 
ance companies, and in fact all insur- 


these legislatures. 


ance companies, are equally interest- 
ed in the measures, 

The proposed limitation as to in- 
vestment is purely arbitrary and 
tends to deprive the companies of the 
opportunity to invest their assets in 
the best market, and thereby helps 
to decrease the security which is at 
the root of all sound insurance. It is 
of interest to the policyholder that 
the companies shall invest their as- 


sets in the best securities. In mak- 


ing such investments the companies 
should not be restricted to any partic- 
ular class or any particular state. 

If this legislation is good in one 
State it is good in all, and 2f al] States 
have such laws it practically takes 
away from the management of the 
company any discretion whatever as 
to the investment of securities. It 
therefore offers a very serious menace 
to the soundness and security of the 
companies themselves. While such 
liws might help to promote certain 
State securities and therefore benefit 
a limited few, yet it would not be an 
actual help to the whole body of pol- 
icyholders. 

Under the present freedom from 
restriction, all companies of all 
classes are constantly making good 
and profitable investments and are al- 
w2ys glad and willing to take up such 
iivestments in the various States 
where they operate. It is a matter of 
rocd business policy for them to do 
so. But if it is proposed to compel 
companies to invest a certain stipu- 
lited sum in those States, and require 
them to throw over other investments 
fcr this purpose which are better from 
the standpoint of security, the States 
are embarking upon a very dangerous 
precedent. 

STANDARD FIRE POLIUY. 

On Wednesday evening, the day the 
Eastern Underwriter goes to press, 
there is to be a hearing at Albany on 
the new standard policy form intro- 
duced in the State legislature. This 
policy is that endorsed by the New 
York ‘Board of Trade and Transporta- 
tion and formulated by President 
Evans of the Continental Insurance 
Mr. Evans, after drafting 
a new form, submitted it to his asso- 
ciates in the business and from them 
received many suggestions resulting 
in modifications of the original form. 

The policy drafted by Mr. Evans is 
designed to clarify the contract and 
to improve the conditions both for che 
insured and for the companies. There 
appears to be a demand for a remod- 
eling of the present standard form, 
but many insurance men are loth to 
advocate such changes or to appear 
in favor of a new standard policy be- 
cause of the general prejudice exist- 
inz against insurance corporations. 
They feel that the legislature will as- 
sume at once that the policy is draft- 
el as a company measure and will 
eliminate from the contract all that 
is a safeguard to the companies and 
will retain all that is favorable to the 
insured. 

It seems to the Eastern Underwrit- 
er a_ perfectly reasonable criticism 
that the New York standard policy 
form in many respects does not meet 
modern conditions, The yery fact that 
so many riders are attached indi- 
cates this to be the case, and we are 
certain that there will be few under- 
writers who will assert the present 
standard form to be wholly satis- 
factory either to the companies or to 
the insured. 

The .idea of leaving the develop- 
ment of a new form wholly to public 
o_inion, cutside of insurance, is ad- 
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mirable in sentiment, but the compan- 
ies; have a right to be heard in the 
matter and to make suggestions. If 
the form introduced at Albany is as 
satisfactory to the companies as any 
form introduced is likely to be, there 
seems to be no reason why they 
should not favor it, or at least not »>p- 
pose it? If one company can work 
under the proposed new standard 
form, all can do so. 





Poor old Arkansas! In the hands 
of demagogues and _  non-insurers. 
Rates going up to property-owners 
who cannot get sound indemnity di- 
rect. Agents who are citizens of the 
State treated as though they were 
outlaws. There is a nigger in the 
woodpile, namely, politicians concern- 
ed in advancing the interests of local 
ecmpanies and controlling the writing 
of insurance in Arkansas through 
this channel. 





Regulator Elwell, of Boston, who al- 
ternately hobnobs with Thomas W. 
Lawson and Governor Hughes, pro- 
poses to separate the insurance and 
the investment business in life insur- 
ance, His plan is to have endowments 
and limited payments attached to the 
ordinary life policy as a supplement- 
ary contract with different conditions 
controlling. 


President Roosevelt proposes to re- 
lieve the unsatisfactory railroad sit- 
uation due to adverse State legisla- 
tion by federal franchise. This same 
idea has been proposed in connection 
with insurance. There may be some- 
thing in it worth considering. Things 
could hardly be worse than they are 
at present under the system of secur- 
ing a separate franchise from each 
State. 





Thirty-seven fire insurance compan- 
ies had to assess their stockholders 
$32,000,000 to meet liabilities in the 
San Francisco fire and save _ their 
corporate existence. This statemeni 
is made by President Damon to ihe 
stockholders of the Springfield Fire 
and Marine. Increased rates and the 
expectation of greater profits follow- 
ing the conflagration had a great deal! 
to do with the raising of this addi- 
tional capital. The twenty-five per 
cent, advance grew largely out of the 
instinct of self-preservation. 





The report of the special committee 
appointed by the Wisconsin legisla- 
ture to investigate life insurance has 
been printed and is now in circula- 
tion, thus adding one more to the in- 
teresting contributions to insurance 
literature. As in the case of previous 
publications of this description jt has 
become in a sense competitive litera- 
ture. In fact, the general distrust and 
criticism of life insurance existing to- 
day is largely the result of competi- 
tive animus. Investigators have been 
furnished with pointers by those en- 
ga:ed in the business, who had a 
s-ecial aim in directing the point of 
attack towards some competing inter- 
est. Is it net about time to call a 


ha‘t? 
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NOW UNDER FULL RESERVE, 


(Continued from page four) 
glance what a splendid financia] show- 
ing the company made for the year of 
1906, under the new conditions calling 
for an increase of about 35 per cent. 
of its total reserve requirements. 

“It should be borne in mind in this 
connection that this company estab- 
lishes a greater reserve for the face 
value of its policies than any other 
regular life insurance company. 
Therefore, the year of 1906 will pass 
into business history as one of strong 
progress in every department of the 
company, and the results attained ex- 
emplify the wisdom of the company’s 
system of insurance and its conserva-’ 
tive management. 

“The gain in net business in force, 
all written in the State of Massachus- 
etts, amounting to $2,747,000, is a rec- 
ord probably not excelled by any oth- 
er Massachusetts company, equalling 
as it does about 29 per cent. of its 
business in force. This result is large- 
ly due to the careful service, loyalty, 
and fidelity of the company’s superin- 
tendents and general agents. 

“The company was granted by the 
Legislature in 1900 the right to issue 
a guarantee capital of $100,000. The 
purpose of this act was to enable the 
directors, if necessary, to use said 
capital to provide funds to meet the 
full reserve requirements under which 
(he company is at present operating, 
but owing to the progress of the 
business this capital has never been 
required, and it is unlikely that the 
company will avail itself of this privi- 
lege unless it should be deemed wise 
to extend the business more rapidly 
than at present by entering other 
States. 

“Having accomplished the _ results 
shown in our annual report, it must 
be evident that this company, now 
operating unde; full reserve cond! 
tions applicable to other Massachus- 
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etts life insurance companies, is entit- 
led to be ranked as a conservative 
and successful life insurance com- 
pany, deserving the fullest confidence 
of its policyholders and of the insur- 
ing public.” 





LEGISLATION IN WISCONSIN. 


(Continued from page one.) 





ing discrimination and misrepresenta- 
tion, but the deposit law would result 
in a discrimination of the most ag- 
grevated kind. Salaries of officers. 
trustees, directors or agents to be 
limited to not exceeding $25,000, and 
the domestic companies, if the recom- 
mendations were enacted into laws, 
would be limited to writing $25,000 on 
a single life. 
Actuary Repudiates 
tions. 

In fact the recommendations were 
such that Miles M, Dawson, who was 
engaged ag consulting actuary of the 
Committee said that, “in justice to 
himself he was obliged to announce 
that the bills reported by the Wiscon- 
sin Legislative Investigating Commit- 
tee are not in conformity with recom- 
mendations made by him, and that 
several of them are in his opinion 
highly mischievous, uncalled for and 
destructive of the interests of policy- 
holders—so much so that if they are 
enacted into laws, the Northwestern 
Mutual Life’s usefulness will be great- 
ly impaired and no company domiciled 
in Wisconsin could with a proper re- 
gard for its policpholders, continue to 
do business in that State.” 

Opposition by Companies. 

A meeting was held in Madison last 
week for the purpose of granting a 
hearing to life insurance companies 
doing business in Wisconsin upon the 
proposed changes. Among those ap- 
pearing before the Assembly Commit- 
tee were Judge Noyes, General Coun- 
sel of the Northwestern Mutual Life; 


Recommenda- 


E. E. Rhodes, Mathematician Mutual 


Benefit Life; A. A. Welch, Actuary 
Phoenix Mutual Life, and W. Bro- 
Smith, Counsel Travelers Ins. Co 


Each of these gentlemen pointed out 
the viciousness of n"merols provisions 
of the intended laws, but our 
spoudent ivferms us that a 1umber :f 
the members of the Investigatine 
mittee who were present seemed jm: 
pervious to reason, As a matter of 
fact it is the consensus of opinion 
that the Assembly is determined to 
pass the bills in their present form, a 
large number being pledged to sup- 
port the measures. The only hope 
therefore Lies in the action of th 
Senate and a possible conservative 
attitude by the Governor. 

Those familiar with the innerwork 
ings of the present attack upon legiti 
mate life insurance companies repre- 
sented in Wisconsin by the Legislat- 
ure of that State do not hesitate to 
term the whole proceedings in so far 
as the Assembly is concerned, as out- 
rageous, and one that if persisted in 
will work direct hardships to the 
citizens of the State, as well as bring 
the reputation of Wisconsin into dis- 
repute. 

The Work of Inexperience. 

There is an amusing side to the 
question. The recommendations fol- 
lowed a lengthy and uncalled for in 
vestigation of a number of companies, 
which inquiry was famous for the 
paucity of its discoveries. The Com 
mittee however in order to justify its 


corre 


Coni- 


creation and its expensive mainten 
ance prepared a series of restrictive 
measures, the authorship of which 
were disclaimed by i own actuary. 


Naturally a storm of protest was mad 


and evidently, for appearance only 
the Assembly granted a hearing upou 
the subject. The impression made 


sembled th 


speech or arzument 


upen the Committee re 
indeniation a 
might make upon a stone wall 


Ekern, the recently appointed 


~~ 


Speaker of thy 
ber of the 


Assembly, was a mem- 
investigating committee, 
and doubtless attained sudden fame 
by reason of his arduoug work against 
the insurance octopus. He appears 
deiermined that the recommendations 
of the Committee of which he was a 
member, shal] not be questioned or 
changed by the legislative body which 
so signally honored him with the 
Speakership. 
From Store to Commissionership. 


The present insurance commission- 


er, Bedle, it is said, Was an up-coun- 
try store keeper who probably never 
knew the meaning of the word insur- 
ance until he was given a place on the 


investigating committee 
he perform his work 


So well did 
that he was se 


lected to succeed Host, one of the 
foremos modern insurance com- 
missioners 

Committee Uncertain. 

The Committee is said to have been 
compensated on the per diem plan. 
Naturally it was desirous of the good 
thing along. In addition to this daily 
competsation, a further allotment of 
$5,000 was requested for the purpose 
of employing an actuary for the pur- 
pose of meeting and opposing the arg- 
uments which the Committee deemed 


certain life insurance men would en- 


ter against the proposed measures 
The bill providing for this sum passed 
the Assembly but was defeated in 
t Serate and a compromise of 
$2,000 was made. The Committee ap 
pe s to confidence jn its ability 
to support its own measures, 
It is the general opinion that should 
I lls become laws, nothing would 
ft for outside companies to do 
u » withdraw from Wisconsin. In 
an age when legislatures appear to 
have disbarred elements of conservat- 
ism by seeking and enacting measures 


of the most damaging nature, the Bad- 
State appears anxious to go them 


a one ette! 
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PAYMENTS IN 1906. 


INCOME IN 1906. 


William, F 


Davis, 


Secretary 


Dan F. Appel 
Asst, Secr ! 


as: PINE ins seven tadee 2090s eben Sever eea pars $6,102,840.77 | Death and Endowment Claims $2,591,509.90 
ee BI | aa er invsee tere -echawedioaaabes Te kes eae 42,695.00 j Surrender Values 710,607.66 
ee POR Oe ee ee ee, OPE Te reer eo eT 1,816,385.88 j Distribution of Surplus 658,560.88 
PO: NE TU oo ces tgs tenet, scesietbunaases  gvid se ewesions 60,344.94 - 
Total to Policy-holders $3,960,678.44 
Insurance Taxes and Licenses 114,495.98 
Real Estate Taxes and Expense 121,340.44 
Premium on Bonds purchased 55,974.63 
Agency, Medical and Home Office Expense 1,115,202.46 
sinineinsirtitaaginenias Total Expenditures $5,367,691.95 
$8,022,266.59 talance of Income, invested 2,654,574.64 
ASSETS. $8,022 266.59 
eB ee cic ctcc cate aces. Sarec see Cub aeaee enon $22 213,583.00 LIABILITIES. 
NN | os reScise Gt nae wok seb ewadee besanes shew eaten 2,518,442.00 Reserve at Massachusetts Standard $37,903,691.85 
CA ih POR, oa cca sicce 63%. sce bea See,) NECK eee oes 11,05 1,883.34 Present Value of Future Instalments on Matured Policies 151,430.01 
Loans .on Collatera] Gecurity ... 6... cece cscs secesccccsws 1,186,800.00 Death and Endowment Claim eported and awaiting 
Loans on Policies and Premium Notes .......... ....-e+- 3,246,279.42 proofs dase x 322,717.39 
Interest and Rents due and accrued ...........ccccesccees 312,827.41 Premiums Paid in Advance 59,059.40 
Net. Outstanding Premiums ............. cocssescsccses 711,155.00 Balance of Distribution Account 386,106.80 
Market Value of Stocks and Bonds over Ledger Cost...... 1.148,870.00 Miscellaneous Expenses unreported 1,514.94 
I 5 nic idl cence a dest hip hatha Nae Peel kes Oem 437,078.63 SURPLUS 4,002,398.41 
$42,826,918.80 $42 826,918.80 
Insurance in Force, 73,252 Policies, amounting to..............02 ee eee $173,396,203 


Net Increase in Outstanding Insurance. . 


Insurance Expens sin 1906 to Expense loading 
Actual Mortality in 1906 to Tabular Expectation 


84.7 per cent. 
64.2 percent. 


New York Office, St. Paul Building, 220 Broadway 


SETH H. WHITELEY, Manager. 
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TAXATION OF LIFE INSURANCE. 
(Continued from page five) 
cent. tax on premiums; retaliatory provisions. 

New York.—Ordinary fees, one per cent. tax on 
premiums; retaliatory provisions. 

Nevada.—Annual license, $100; compulsory pub- 
lication statement. 

New Jersey.—Ordinary fees; no taxes except in 
retaliation. 

New Mexico.—Admission fee, $150; two per 
cent, tax on premiums. 

North Carolina.—Admission, $44; filing state- 
ment, $23; annual fees, $10; certificate of author- 
ity, $250; two and a half tax on premiums. 

North Dakota.—Ordinary fee; two and a half 
per cent. tax on premiums. 

Ohio.—Ordinary fees, two and a half per cent. 
tax on premiums; compulsory publication in each 
county; retaliatory provisions. 

Oregon.—Annual license, $100; two per cent tax 
on premiums. 

Pennsylvania.—Liberal fees, two per cent tax 
on premiums, 

Rhode Island.—Ordinary fees; two per cent tax 
on premiums. 

South Carolina.—Annual license, $100; one and 
one-half per cent tax on premiums. 

South Dakota.—Ordinary fees; two and one- 
half per cent tax on premiums; compulsory pub- 
lication. 

Tennessee.—Extra heavy fee; valuation charge; 
two and one-half per cent. tax on premium; 
agent’s occupation tax. 

Texas—Heavy fees; two and a quarter per cent. 
tax on premiums. 

Utah.—Ordinary fees; one and a half per cent. 
tax on premiums, 

Vermont.—Ordinary fees; retaliatory pro- 
visions; two per cent. tax on premiums; fran- 
chise tax. 

Virginia—Heavy entry tax; specific license tax 


Year — naa Fees 
1890 50 $2,249,148 
1891 53 2,535,139 
L892 54 2,760,717 
1893 56 3,060,664 
1894 56 3,438,118 
1895 nM 3,741,223 
1896 57 4,133,184 
1S97 56 4,378,595 
1S9S 60 5,122,883 
1899 60 6,482,169 
1900 76 7,313,902 
1901 SO 7,454,561 
1902 S0 8,304,230 
1903 S7 

1904 93 

1905 111 





That there is no falling off in taxes in the 


The Mutual Life, which has been called upon to 


eral close followers. 


in taxes during the past year. 


Allowing $10,000,000 for taxes and fees paid 


gate taxes and fees during the past seventeen 


$200; one per cent. tax on gross premiums, 

Washington.—Ordinary fees; two per cent, tax 
on premiums, 

West Virginia.—Filing statement, $10; agent’s 
license, $5; one and one-half mills tax on each 
dollar of risk written. 

The statistical table given herewith covering a 
sixteen year period shows the aggregate taxes 
paid by life insurance companies and the ratio to 
premium income, payments to policyholders, death 
claims and dividends to policyholders during that 
series of years. 

What Life Insurance Is. 

It is doubtful if any great number of men hon- 
ored by selection as being worthy representatives 
for legislative duties would care to come out in 
the open and defend an act imposing discrimina- 
tory tax on good citizenship. A writer has said: 

“Life insurance is simply prudence, simply 
charity beginning at home, simply a guarantee of 
independence to wife and child. It is the best 
possible bond, which a citizen can give the State, 
that his wife and children shall never become 
charges on tne commonwealth. Jt is, in many 
respects, a public duty owed by every man te 
the State, as well as a sacred private duty to 
those whom he has undertaken to protect, to thus 
insure their independence.” 

Tax Upon Prudence and Thrift. 

Frederick L. Hoffman in speaking of life insur- 
ance taxation said: 

“Nothing is of more common occurrence than 
an oceasion of locs] need for additional revenue 
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to place an additional tax upon life insurance 
interest, and yet it requires but a brief consider- 
ation of the real interest involved, of the real 
nature of the business, to make it clear to those 
free from bias or prejudice that the taxes upon 
life insurance are a tax upon prudence, a tax 
upon thrift, a tax upon a business which should 
be tree from all burdensome restrictions to enable 
it to develop and to expand to the highest degree 
of possible usefulness. It is one of the most 
common errors in the theory of life insurance tax- 
ation to assume that life insurance itself repre- 
sents capital. Now, capital, as I understand it, is 
realized wealth, while insurance is merely a 
promise to pay a certain sum in the event of 
the occurrence of a contingency provided for in 
the policy. Life insurance is a present means of 
obtaining a certain advantage over an uncertain 
event, and it is on this ground, though not on 
this ground alone, that life insurance or the pre- 
miums paid for insurance protection should not 
be considered a subject of taxation. If we in- 
quire into the objects and nature of life insurance 
and the relation of life insurance to the State, 
we find that the primary object of this form of 
thrift is to provide for dependents, for ‘widows 
and orphans, which but for such provision, in 
the majority of instances, would become charges 
or wards of the State. By just so much as this 
is avoided, by just so much as women and chil- 
dren are made independent of such assistance, 
the revenue of the nation, or of the State, is re- 
lieved, and can, therefore, be devoted, and is 
devoted, to the development of other interests 
affecting public welfare. In view of this point, it 
is clear that life insurance should not be a subject 
of taxation, but rather to the contrary, as a means 
of diminishing public burdens, it should in all 
respects receive the generous consideration of the 
State. 
Life Insurance Taxation Unscientific. 
The subject of life insurance taxation and the 


Premium Per vet. pid Payments to! Tax on 





Income in taxes Policy holders each $19) 
$158,069,250 1.42 $90,007,819 2.5 
172,955,183 1.47 97,026,344 2.6 
184,526,183 1.50 104,506,880 2.6 
196,970,898 1.55 112,658,941 2.7 
209,641,725 1.64 118,423,247 2.9 
219,713,308 1.70 125,136,443 3.0 
227,969,363 1.81 136,179,008 3.0 
243,347,949 1.80 139,405,708 3.1 
257,655,158 1.99 146,804,522 3.5 
Z 2.22 159,987,686 4.1 
2.25 168,687,601 4.3 
366,273 457 2.04 192,398,489 3.90 
406,946,597 2.04 199,883,721 4.20 
447,543,822 2.00 225,842,072 4.00 
188,253,174 1.98 237,092,831 4.10 
515,996,835 1.87 264,968,883 3.64 


$100,000,000 IN 17 YEARS. 


“The work of the department has progressed 
during the past year, and is in good shape. Such 
supervision has been exercised under the pro- 
visions of the law as would guarantee the protec- 
tion of citizens of the State buying insurance 
contracts. The revenues from this source con- 
tinue to increase, and there has been collected 
and paid into the State Treasury by the insurance 
commissioner during the past fiscal year ending 
April 1, 1905, $197.402.28, besides the amounts 
collected for the investigation of fires ($4,187.71) 
and expended as shown by the records of the 
department ($2,639.74), and for the publication of 
the financial statements of companies in the news- 
paper of the State ($1,899.00).” 

“The large salaries paid, the heavy expense 
ratio and the mad rush and competition for new 
business and increased volume has made the 
policyholders throughout the country suspicious, 
and to conclude that if such things could be in- 
dulged in and the companies continue solvent, 
they must be paying too much for their insurance. 
The life insurance business must get back to its 
proper object,—the protection of the dependent 
ones,—and have its funds mainly handled, not as 
funds for speculation, but as trust funds for the 
widow and orphan.” 

Would Abolish Tax Law. 

In the New York Insurance Report for this 
year Superintendent Kelsey said: 

“The New York Insurance Department has col- 
lected during the past ten years nearly $1,200,000 
more than sufficient for the running expenses of 
the department.” In his recent report Superinten- 
dent Kelsey said: “It may be appropriate to con- 
sider whether in the present condition of both 
fire and life insurance within the State and the 
large revenues obtained beyond the needs of de- 
partment purposes, it would not be for the public 
interest to relieve admitted companies from the 
burden of special compulsory contributions of 


Death claims Tax on Dividends to Tex on 
paid m each $100 Policyholders each $1% 
$50,874,980 4.4 $14,512,917 15.5 
55,827,086 4.5 14,203,855 17.8 
63,874,110 4.3 14,652,778 18.8 
66,610,984 4.6 15,092,892 20.3 
69,300,675 5.6 14,811,781 23.2 
73,104,298 5.1 15,439,83 24.2 
77,295,107 5.3 17,216,067 24.0 
78,593,359 5.6 18,538,827 23.6 
82,659,450 6.2 20,024,746 25.6 
96,210,587 6.7 21,368,316 30.3 
100,721,179 7.3 22,859,902 32.0 
117,884,361 6.30 24,252,386 30.70 
117,654,112 7.10 25,838,732 32.10 
131,735,795 6.80 31,348,383 28.60 
144,511,539 6.70 33,579,020 28.70 


149,711,074 6.44 36,143,400 26.69 


“reform” movement inaugurated is evidenced from the taxes paid by ten companies during 1906. 


enforce economies, headed the list with the enormous sum of $1,172,391. 
The Prudential paid $1,154,598, New York Life $1,116,760, Equitable $1,065. 783, 
tual $780,888, Penn Mutual $470,829, Mutual Benefit $468,805, Aetna $378,135, John Hancock $233,005. 





There were sev- 
Metropolitan $1,038,900, Northwestern Mu- 
These ten companies paid nearly $8,000,000 


during 1906 it will be noticed that life insurance companies have been called upon to pay aggre- 


years of nearly $100,000,000.00, 


Jnjust burden which it imposes on the pelicy- 
holder has also received consideration from some 
of the most carefully edited daily newspapers, as 
as iwill be noted by the foilowing frora the New 
York Evenitg Post: 

“It is a fundemental principal of social science 
tha the insurance contract itself ought to be free 
from taxation. Taxation ought to be on property, 
on production. Insurance contracts produce noth- 
ing. If any tax is imposed on insurance com- 
panies or insured persons as such, it should be 
imposed on their property and not on their con- 
tract. The taxation of premium receipts is utteriv 
unscientific. It has no basis of credit in the ulti- 
mate distribution of the tax. The practical effect 
of it is seen by a calculation of what a policy of 
life insurance, running thirty or forty years, will 
amount to at the end of the term if the »remiums 
actually paid are accumulated at compound inter- 
est, and what it will amount to in case the pre- 
miums before accumulation are diminished by, 
Say a 3 per cent. tax. Any one making such a 
calculation would be startled by the result. A 
tax of 3 per cent. on a premium, when it comes 
to a final settlement in the payment of policies, 
amounts to an enormous burden on the widows 
and orphans of deceased policyholders, far beyond 
the tax levied on any other species of property in 
the community.” 

Departmental Inconsistencies. 

The following deadly parallel from a recent 
State insurance report shows how inconsistent 
some commissioners are in their deductions: 


this character. A system of retaliatory taxation 
upon business transactions to insure comity be- 
tween. governmental agencies without regard to 
the wants of the people directly interested, does 
not seem a good policy. If not discarded the impo- 
sition or withholding of penalties might be direct- 
ed toward ameliorating conditions for New York 
companies in other States or foreign countries, 
and thereby exert a salutary influence for the 
general abolition of such restrictions upon the 
business of insurance.” 
The Sequel. 

The only way to remedy the evil is to inform 
the burden-bearer. Few policyholders are awdre 
that they are subject to additional tax over their 
fellow man simply because they avail them- 
selves of the protection afforded by life insur- 
ance. Sydney V. Ogden, of the Mutual Benefit 
Life, who has given considerable attention to 
the subject is of the opinion that a general] tax, 
if one must be imposed, applicable to each State 
and territory, providing for a tax of one-half of 
one per cent. on all premiums actually collected 
from the residents of the State at the time of 
issue of policy, would supply all the revenue neces- 
sary for department supervision. The companies 
have responded to the demands of legislatures 
for economies. It is now up to these respective 
bodies to remove a source of heavy drain upon 
policyholders, one which has taken $100,000,000 
of policyholders’ funds in the past seven- 


teen years, simply because it was the easiest way 
to secure the revenue, 
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To the Policy-holders of 


The Mutual Life Insurance Co. 


Of New York. 





The progress of the Company in the year that has just closed has been eminently satisfactory, especially from 
the standpoint of the policy-holder. 


The new paid-for business waS ..............seeee0. 
The Company had in force at the end of the year ................... 
The amount received in premiums during the year waS .......... cece eeeeeee 
The total funds held in trust for policy-holders aggregated 





Tr ree sas 195,864,649.58 


The Total Liabilities were as follows :— 


Net reserve on outstanding policies and other legal liabilities. .$411,236,019.41 
Reserve for dividends on existing policies as dividend periods are 


I der cracrt er ne er ae te area) age ade ee la 64,529,529.70 
Reserve for dividends payable in 1907 ............ccccecceecees 4,030,000.00 
Reserve for possible depreciation of securities and other contin- 

SEE Sa sts AER an Ace Re ice ee ee meee ewwed Swedes Rew 16,069,100.47 


In Gains for Policy-holders the Company Has Broken all Records. 


It earned in interest, rents and net miscellaneous investment profits ...... a maawh ieee ar Scie ite $22,265,436.56 
Its gains from mortality, loading, surrender charges and annuities were ................... ie ieee 10,413,909.32 


Sen eeseed ove L60sChwheceenenes $32,679,345.88 
This is over fifty-six per cent. of the entire premium income, a remarkable showing, rarely, 
if ever, approximated by anv other company, 

In Economy of Management the Company To-day Stands Pre-eminent 


The expenses of the year were paid entirely from the loading provided for that purpose with a surplus 


OTe CL Oat re re ee er $2,927,767.00 


In Benefits to Poticy-holders the Company is Unexcelled . \ 


It paid to members and their beneficiaries during 1906 in death claims, endowments, dividends 


sul 
PUUGOT WHENOE, GRE. ioc cdidin 6's dwcwivcn hatin i teas Petia gen aii chai at ia ata stiete Coen ere SWsestkewewews Mura, neeueed ee 
In the same year it added to the funds held in trust for policy-holders bia ete dinwaAminaa si 25,003,483.68 
The total benefits to policy-holders during the year were ...........0c0 cece cee e eee eenees ace . $62,740,167.92 
The Company received from policy-holders in premiums ................000:: ar eet Ferrer : 58,317,866.55 
The benefits to policy-holders during the year exceeded the amount received from them by . $4,422,301.37 


The Record of Sixty-four Years 


Since the date of its organization the Company has paid to policy-holders and their beneficiaries $7 


8.550.923 00 


Se Ge I Sc Saw oh dk ER RON Kole dG eodh VAMeDSNERNERNC ORD DHE ON ere ae 195 ,864,650.00 
Te ee GUI EOE RTO WOON oii iiss ce sicccesenws_ eesewssesecteas, S908 Sonercdowres . .$1,235,215,573.00 
In 64 years it has received from policy-holders ...............006 cecescescues Terr eter ree 
Excess of benefits to policy-holders .......... OR ee eee eI eee eee TS ite al cae : $101,209,938.00 


That is to say, in the sixty-four years of its existence The Mutual Life has paid to policy-holders and their 
beneficiaries and still holdsin trust for them more than one hundred million dollars in excess of all that it 
has received from them. 


Further information will be supplied on request, 


The Mutual Life Insurance Co. of New York 
Home Office, 34 Nassau Street 
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‘New York City and at the sam 


CASUALTY AND 


THE EASTERN UNDERWRITER 


SURETY HAPPENINGS 


MOVE BY AMERICAN BONDING 


SHARPLY REDUCES RATES. 
Also Issues New Form of Burglary In- 
surance Policy—Local Circles 
Excited. 


A bomb was thrown into local cas- 
ualty underwriting circles on Thurs- 
day last, when the American Bonding 
Company of Baltimore, announced to 


brokers through extensively circulat- 
ed postals that: 
“Beginning today, March 14th, in 


rate 
of commission, a burglary, theft and 
larceny policy at $7.50 for the first 
$1,000 on private dwellings and apart- 
ments and at $11.25 for the same 
amount of insurance on flats,” would 
be issued bv it. 

The figures above quoted are 40 
per cent. below those charged by 
companies generally and hitherto de- 
manded by the American yonding 
Company. The ccmmission will con- 
tinue to be that previously paid, i. e., 
thirty per cent. 

In explanation of its move W. J. 
Unverzagt, superintendent of agencies 
for the Baltimore company, who is 
directing affairs in this connection, 
said to a representative of the East- 
ern Underwriter: 

“In New York city 
American Bonding incurred a loss ra- 
tio of 42.14 per cent. upon premiums 
collected here. Throughout the coun- 
try its average loss ratio was but 35 
per cent. attesting clearly that its ex- 
perience in the Metropolitan District, 
was inordinately high. It did not take 
the management of the company long 
to discover that the reason for this 
altogether unsatisfactory condition 
was attributable to the standing invi- 
tation offered the dishonestly inclined 
to profit by the latitude allowed them 
in the theft and larcency policy, and 
of which they had not 
avail themselves. As set forth in the 
contract, the assured has merely to 
take oath that jewelry has disappear- 
ed from the premises, and while no 


evidence of theft can be produced, 


last year the 


been slow t¢ 


make claim upon the insurance com- 
pany for their value. While indem 
nity of this character might safely) 


be granted, providing all household- 


ers bought the protection, in the ab- 
sence of such general patronage the 
insurance company gets an adverse 
selection and its loss ratio under the 
policy is bound to be excessive. That 
such is the case in practice is shown 
by the experience of other companies 
beside the American 

“Appreciating this condition we de 
termined to discard the policy in use 
and in its stead issue one that, while 
thoroughly fair to the honest insurer, 
would yield the company a living mar- 





sonding 


gin of profit. We figured that such a 
contract could safely be sold at the 
rate we are now charging for it—$7.50 
for the initial $1,000. Our present 
policy is practically that decided upon 
by the conference companies some 
months ago, but not adopted by them 
because of the refusal of one prom- 
inent office to co-operate in the move. 

“No, the officers of the American 
Bonding Company do not claim to be 
possessed of all the underwriting 
knowledge to be had, but they do pro- 
fess to discern the signs of the times, 
and are firmly of the opinion that the 
new form of contract is equitable to 
insurer and insured, which the old 
form decidedly was not. We confident- 
ly look forward to the time when all 
companies in the business will con- 
cede the soundness of our move and 
take position with us. This applies to 


the residence line only, our experi- 
ence with mercantile and other 
classes having been quite satisfac- 


That we are justified in feeling 
that our position in discarding the 
use of the old form and predici4ng 
that our competitors will do likewise 
at no distant date, let me quote from 
a letter received from the chairman 


tory. 


of the Burglary Underwriters’ Asso- 
ciation no later than February 9th 
last: 


“The constantly increasing loss ra- 
tio on residences burglary business 
seems to indicate that either an ad- 
vance in rates or a revision of policy 
form is absolutely necessary if the 
business is to be made profitabl3 to 
the companies 

“The principal difficulty with which 
we have all had to contend is the 
class of loss which, for lack of a bet- 
ter name, we have termed “mysteri- 
ous disappearance.” Doubtless your 
company has expended considerable 
sums of money in settlement of 
claims where proof of loss consist- 
ed of an affidavit by the assured, 
which, reduced to its simplest terms, 
means: “J had it; I haven’t got it now, 
and, therefore, it must have been 
stolen.” | believe I am safe in say- 
ing that the feeling is general among 
the companies that we should require 
at least reascnable proof that the loss 
is due to the commission of a felon- 
ious act 

“In order that the assured may be 
put upon notice as to what shall Se 
required in order to substantiate a 
claim under the policy, and in order 
to better safeguard the interests of 
the companies, it seems that some 
revision of form is essential. A com 
mittee of three, appointed by the Bur- 
glary Underwriters’ Association, has 
had this subject in hand, and have 
prepared a rough draft of _ policy, 
which is submitted herewith. 

* * uk * * a 








“I write to ask that you 
enough to advise me by 
later than Feb. 15th, 


be good 
letter, not 
what suggestions 





and Bonded A 


GEORGE F, 
ROBERT J. HILLAS, 
Vice-President, Secretar 
FRANK E. LAW, 
2nd Assistant Secretary 





THE FIDELITY AND CASUALTY COMPANY _ 


97 to 103 CEDAR ST., NEW YORK CITY. 


| RRR dee A i ee ce at ese Cen: ..$8,008,530.06 

Capital and Surplu Be Re Et ee as ae 2,904,775.76 

Losses paid to Janua 1,1907.. 3 ae, ae cae 24,016,230.73 
This Company Grants Insurances as Follows: 

Bonds of Suretyship for Persons jin Positions of Trust, 

Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly- 

wheel, Employer Public, Teams, Workmen's (Collective, 


Elevator and General Liability, 
torneys’ List. 
OFFICERS: 
SEWARD, President. 


and Treas. 


Personal Accident, Health 


HENRY CROSSLEY, 
Assistant Secretary. 

GEORGE W. ALLEN, 
srd Assistant Secretary 








you have to make relative to the 
form, and whether or not, if all the 


companies writing the line, whether 
members of the ‘Burglary Underwrit- 
ers’ Association or not, decide to 
adopt the form in question, and you 
will consent to its adoption for your 
company, with the proviso that no 
form more liberal shall be _ issued. 
After receiving the suggestions from 
the various companies, the commit 
tee will again consider the form of 
policy and make a final report to a 
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genera! meeting of all companies. 

“Asking for the favor of as prompt 
a reply as possible, I beg to remain.” 

Otticials of the conference compan- 
ies dissent very emphatically from the 
contentions and predictions of Mr. 
Unverzagt. They maintain that the 
additional loss suffered by the com- 
panies because of the open feature in 
the theft and larceny policy, is not 
five per cent. of the total claims paid 
under the contract, and the increased 
hazard is taken care of in the prem- 
ium. 





Casualty Results In New Jersey Last 


Year. 


ACCIDENT INSURANCE. 


Company. 
er eer ee eee 
American Fidelity .............. 
Casualty Company of America 
Central Accident ............. 
Commonwealth Casualty 
Empire State Surety 
Employers’ Indemnity 
Employers’ Liability 
Fidelity and Casualty ............ 
Frankfort Marine, Accident and 
General Accident Fire 
Great Eastern Casualty ......... 
London Guarantee and Accident 
Peatyinme Casetlty § ...... esc cccccees. 
Metropolitan Casualty 
Nationa] Casualty .......... 
New Amsterdam Casualty 
North American Accident ......... 
Ocean Accident and Guarantee 
Pacific Mutual Life ...:......... 
Pennsylvania Casualty 
Philadelphia Casualty ............ 
Phoenix Preferred Accident 
Preferred Accident 


Standard Life and Accident ......... 
OEE Sccdeccmons weaedads 
United American Life .......... 


United States Casualty ......... 
United States Health and Accident 


Total 


Aetna Indemnity 

American Bonding 
American Fidelity 
Central Accident ........ 
Beare TRES oe k cic hie ves 
Employers’ Liability 

Fidelity and Casualty 
Frankfort Marine, A. 
General Accident Fire and Life 
Maryland Casualty 

Metropolitan Surety 
National Surety ............ 
New Amsterdam Casualty 
New Jersey Plate Glass ............. 
Ocean Accident and Guarantee 
United States Casualty 
United States Fidelity and Guaranty 
United Surety 


WOE wieckiics «Ava cavemewmes 


| ae 
London Guarantee and Accident 








Ae) eee 






Premiums. Losses Paid. 

ale eae $24,316 44 $17,460 56 
waited ete 1,379 49 186 77 
Viarkeape 10,264 63 2,577 15 
bisimtoh 5,534 80 674 99 
nie wi *9 902 26 *2,745 19 
a bier 804 17 47 30 
ey: COU CMs 

17 818 41 

31 3,823 18 

35 30 00 

6s. a acts 03 *5,097 59 
55 12,864 58 

50 80 00 

72 380 16 

86 67 14 

47 *186 71 

14 781 23 

Oo 483 32 

3 523 59 

69 5,157 49 

57 475 59 

a7 1,250 16 

———— 

00 8,091 87 

19 827 93 

Id,8a2 DN 

i ee A est 

ere 12,943 20 219 09 


$106,447 21 





are eee 2 21 00 
ree 3 96 25 
,  —_——ae ee 
pabaaba 235 21 251 25 
BF a yd 1.280 00 217 50 
= ahaa 29,272 79 10,854 91 
sod Ae 126 75 ‘lenient ac 
ry ae 9,779 71 3,198 82 
2,911 77 1,084. 35 
a” |! aie ee 
eae 9,676 22 1,104 95 
puede 2,208 15 294 65 
Bee 2,805 39 745 18 
aeekan 2,389 3 561 92 
siti eae 1,166 8S 119 00 
putcen 7,908 94 5,249 16 
a iccatalne 1,772 37 77 00 
: amen $76,893 95 


25,105 81 


Ocean Accident and Guarantee .............. 2,900 00 94 25 
Philadelphia Casualty ......0ccccs cocssces 1,325 00 1.505 31 

TE iduknas tar) pateens ese Ae eee $20,777 50 $2,920 79 

FIDELITY. 

ee NS 650 Si od aly pbeaieenen ee oe et Se 
American BOMGIMe ......0606 cicccevses ca Ee. 6” Beeedaee 
eee, Me eT ee Po oi Ci ee ore, 
PRON 2s i ascin Svar cue w: N-due aaeiee 34,198 22 $5,702 15 
NY TEINS idl gee a cals neces Su xMew dae pees: ee See 
en. EMORY oS ides weconseeaeccns eee. > = area ees 
Perey See COMUNE Sick. sce cue cpnaesee 10,251 J3 17 27 
WeOOey MD TOOONE. ocak, cccecc scwwsand mae. . » We Reeeteseu 
Guarantee Company of N. A. ........ .....ee- > 3 re, ee eo 
International Fidelity ........ .ccccscs svcven 87,740 95 34,912 64 
Peerromeeine WAPOLY oo. kicks cascteccouces 4.424 20 115 18 


National Surety 
United States F. and G. Co. 
United States Guarantee 


Total 


eee $182,618 63 


12,761 68 
15,794 57 


3,412 60 


280 05 
515 52 
196 95 


$41,769 71 


FLY WHEEL, 


Fidelity and Casualty ,, 


vorvevevevees $4,010 26 


eeeeeenee 
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HEALTH. National Casualty Co. i 
rn ae cusodev<cdee anctaden $3,714 26 $2,948 96 The Metropolitan 
AIEEE TE siccadeccess eseteoes 381 50 27 00 The National Casualty Company, of 
ee eo ee ree 986 38 176 78 Detroit, Mich., is preparing to remove S et C 
ee pe I ce ere 824 21 385 35 its home offices from the fifth floor ur y ompany 
FR A I | aio oc nscccs cedvscasce 9,153 91 3,467 02 to space double the size on the third 
Great Eastern Casualty .....6... wcseseceeees 2,117 93 427 86 floor of the Majestic Building, one of HOME OFFICE: 
WE 660 ate Bem cece. ceeccses Sh ars eee the best locations in Detroit. D. E. 8 PA 
WESEPOROTIORE. CRBURIG occcccscccs scccaccces 332 00 67 86 Thomas, President of the company, 38 PARK ROW, 
New Ampierdam Casualty cf ...cc0s. seccsces 1,476 61 341 88 whose life was despaired of for some- NEW YORK CITY. 
Ocean Accident and Guarantee ....... ....... 336 02 165 63. ~+‘time, is now in the south and reports 
ee i 1,512 58 387 03 indicate his early recovery. David McClure, President. 
PROTONS Skimssncs cecccive sever 1,277 50 152 06 Andrew T. Sullivan, First Vice-Presi- 
Phoenix Preferred Accident ....... ...-.... cae .« ~—  ~wiveaneaw ‘ dent. 
, ane - 4e Standard Form Possible. 
PYOSETOR BOCIBOME 22. cckccvcss siacceresess 3,923 00 4,060 43 Clinton D, Burdick, Second Vice-Presi- 
Standard Life and Accident .......... ..-.4.- 1,707 41 398 06 or dent. 
THBTOOUEE 6 a6 usicssae Wirescess evccences see 7,767 99 2,619 35 At the next meeting of the Detroit P 
United States Casualty 2.6. c06. ccccccvccces 2,405 14 382 26 Conference to be held in New York ene me Canten, Taled ‘VieoPres, & 
— — _ —— City, March 26th, 27th, and 28th, it reasurer. 
WOU. actu seies cde Badkoicids antavestean 37,962 85 $16,007 53 seems very likely that a standard M. Joseph McCloskey, Secretary. 
—_—_—_—_ —_——_——-_ policy will be adopted by the leading G. E. Hart, Walter C. McClure, Asst. 
companies in the Conference. Secretaries. 
LIABILITY. 
Mie SR ice Sos ving as hawi sisomeis) way ean’ $47,050 32 $14,024 86 Declines to Increase Employers Lia- 
DE IRENE, sh ntcecas’ 00 bese versus & 2,380 55 583 62 bility, 
Casualty Company of America ...........--- 9,671 13 2,853 56 
Empire State ee oe 2,502 14 703 00 Maintaining that any material en- 
Employers’ Indemnity ..............seseeeees 10,116 87 2,288 90 jargement of the employers liability 
Employers’ Liability .......00.. secccssseses 45,479 29 21,473 50 law of Minnesota would work great 
Fidelity and Casualty ........ ....-.++ sees 64,388 62 27,003 74 hardship to the small manufacturers, 
Frankfort Marine, A. and P. G. ........ ....- 7,454 31 6,208 72 the State Legislature on Tuesday de- 
General Accident Fire and Life .............. 422 54 127 30 = clined by a large majority to pass a 
London Guarantee ........ ...ceee. 21,620 86 10,164 26 law to that effect. 
SE EE eavewawecsesee, éuceeesuen 5,289 60 4,966 34 of New York 
New Amsterdam Casualty ............ ..+.-- 2,969 19 721 74 ll aad SUPERIOR POLI 
Ocean Accident and Guarantee .............- 12,813 47 8,591 50 An Insurance Organization. ume CIES 
Pennsylvania Casualty ..........2.2. seeeees 475 06 12 00 — ALL C. ATWOOD, President, 
PRE GD. vv cincsidices  secsecesce 16,994 04 3,419 36 The Physicians Defense Company 290-292 Broadway, New York. 
Standard Life and . kwuciessésweeenae 6,660 71 295 09 of Fort Wayne, Ind., still insists that 
Travelers ......++0+eeee veeeeeee seeseeeees 139,753 88 37,635 95 it is not an insurance company auf 
United States Casualty .........ees00 ceeues 4,254 52 1,899 48 seeks to invade the supervision of the 
COUT LATE SS ~ insurance department thereby. The 
WE) SKK Gs whee RabeWHES- Gerscknanend $400,297 10 $142,972 92 State officers, however, maintain a 
— = — —— contrary view and insist that it com- 
ply with all insurance regulations. 
PLATE GLASS. 
DE SIS 6 5k kh Ra dns- chapeecedonese $2,487 17 $608 04 The Casualty Company of America HERBERT BUXTON, Pres. ani Mgr. 
Casualty Company of America .............. 2,360 37 1,015 30 has appointed Trafford B. Tallmadge ‘ 
PE NNO na ckctasbewate weeedus evinces 3,438 77 2.370 08 its Indiana State mamager with head- Buxton Insuring Agency 
PO TED Nedawsadiacede Sbbce¥0e (éc6ues 550 85 41 00 quarters at Indianapolis. Mr. Tall- m 
Pe NE SES bis cciiccess. Sctscoveswe 3,451 30 929 15 madge is an experienced casualty un- 63 William St., New York 
SAE PE SEED Seccrecsccas. weeeaeeusions 10,560 71 3,026 16 derwriter, having for some years been 
SD TE Sea cicuncescess, Seeceeh 1,378 50 472 19 secretary of the Leslie H. Webb Com- Excess Lines handled anywhere. 
Metweniiten CAGURTY. . cokes ckcass scvesee 16,089 66 4,876 08 pany of Cleveland, Ohio State agent Good connections at Lloyds, London. 
New Amsterdam Casualty ......... ...see0- 348 58 17 56 of the Casualty Company. Correspondents solicited. 
Ow Derey TURD GS sicicvccccd cevssesees 36,714 62 9,589 88 
Wee TOU PO Te oc ccccccnd snc pecswwces 12,325 12 3,663 58 — 
PURMSPIVAMIA CROMBRY cicccicccccs sacdssesne 1,364 82 288 32 << oe 
PO RIE, GG sakaccns, sacasecceie-s 3,907 65 2,104 11 
-_—— _ —— OR A DEFINITE PROMISE TO 
ON, Sins chs cunt, cxinlosetie isantieur $94,978 18 $29,001 45 /PAY, well defined, no experi: =~ he Empire State 
ner ————— ment and taking no chances that 
é technical legal definition of what Suret , 
SPRINKLER. constitutes an accident will be used y Company 
po mre ee re $429 35 bd ae po pa yy. garg aspen Capital - - - - $750,000 
United States Casualty .......00. coccccsece 35 00 = on = = , ° Surplus ae 127.202 
eee “The Central” of Pittsburg, Pa. | | ; 
MN i ssnters cabeaus step eateedae xbhes $464 35 Its management will tell you, in YES Sure ty and F delity Bonds, Liability, Burg- 
a - eee = - Bent d lary, Piate Glass, Boiler, Personal Accident 
= "7 yr aegis 3 what it covers an and Health Insurance. 
what 1 oes not cover. , oa 
Willis M. To Jr. *vesiden 
STEAM SOtLER. Agents Wanted, Seoan tie. , — o First Vice a so 
Casualty Company of America .............. $9,279 36 $68 70 For particulars address Willard P. Reide, Second Vice President 
Mmnire State <2 .iccccces ae se ee Daniel Stewart, Secretary 
Fidelity and Casualty 21,399 77 2417 97 THE CENTRAL ACCIDENT N York Of . 
Hartford Steam Boiler 010 09 1.067 86 INSURANCE COMPANY ew York Office, 34 Pine St. 
Maryland Casualty ............. 904 8B nee eens PITTSBURG, FA. Brooklyn Office, 391 Fulton St. 
Ocean Accident and Guarantee .............. . 5 oi ee Coe re 
PRC COMMIT ok cies cctce crevedeanse Pee OO OF Se aor kone 
SIREieR SiRGON CAOUIIEG o ooh nics 000 Sec cae innes SS Oe eae ree 
ee ee ee ee - $86,820 52 $3,554 53 ris = em 
, r = r-o~ 
——— ——— THE FRANK EF OR’ 
SURETY MARINE, ACCIDENT and PLATH GLASS 
Aetna Indemnity $3,087 31 INSURANCE CO. 
Amapiese BORMNE 2... ....055. ciseseecs sex 5,644 64 $4,679 30 OF FRANKFORT-ON-THE-MAIN, . ° ° - GERMANY. 
SES as re PPR ENR roe rier 36,262 3 618 23 HSTABLISHED 1865. 
EE ER goo yipscs cs oy ia vende ha sale | re eer United States Department, 100 William Street, New York, N.Y 
EE SOE BOONES gc cece riweecus shee wanes SS i tree ie TRUSTEES: 
PROTO DCER TUT OEY ons cnccceices secccewnsdn 4,525 25 tteessess RICHARD DELAFIELD. Pres. of National Park Bank 
PUGIOOE THEGEE oc nc svc ciccass sesecaterusiens 8,366 62 85 74 ERNST Sa Oe Ladenburg, Thalmann & Co. 
Weer Cee FP. BG Succ ks cvsecucvesse 8,616 86 4,943 42 : __ STUYVESANT Fish, Director Illinois Central Railroad 
€ ates in¢ phan re oie ks ee cee aed C. H. FRANKLIN, U.S. Mgr. and A torney. JNO. M. SMI IH, Sec. U.S. Branch 
ty he Rel Ex Rie, Ian OP oe RN en ae 8 $73,667 54 $10,276 69 Employers and Public Liability, Elevator Insurance, Workmen’s Collective, 
jn hain aD dessa Teams, Burglary, Individual Accident and Health, and Industrial Accident 
IN fe Fossils a Sica. 0s ina dren $1,232,570 72 378,409 23 Deposited with Insurance Departments in the U.S 
pari : ae Mini esd for Protection cf Pulic -holders, $550,000.00 
*Including Health. **Including $15,603.03 Inspection Fees. Agents Wanted for Unoccupied Territory. 




















Incorporated Under the Laws of Massachusetts. | The attention of Reliable Agents in search 


of desirable contracts is called to the 
The Columbian JOHN HANCOCK 
National Life Insurance | 


MUTUAL TIPE INSURANCE COMDARY 


ee a ee 


ee 


Company OF BOSTON 
; »«+-BOSTON, MASS. | ROLAND O. LA MB. Vice: President 





WALTON L. CROCKER, Secretary. 


| None but the best forms of Life, Endowment, Term 
and Instalment Policies issued. See our Optional An- 
nuity Policy. Good Agency contracts to the right men. 


FRANCIS MARSH, 
Manager for Eastern Massachusetts, 
John Hancock Bldg. - 178 Devonshire St. 


: (FIRED 


Union Assurance Society 
OF LONDON. 
Established A. D. 1714. 


4 PERCY PARKER, President. 


FRANKLIN W. GANSE, 2 
Vice-President and Director of Agencies. 


WILLIAM H. BROWN, Secretary. 


| 
| 
| 
7% ee are 
| 











“The Leading Fire Insurance Company of America” 


| HALL & HENSHAW, U. S. Managers, 


Roe PINE STREET, NEW YORK. 











Wi. B. CLARF ~.esident. | UNEXCELLED IN 
THE Favorable [lortality 
- AND.. 


FIRST MUTUAL 





Economy of Management. 


NEW ENGLAND MUTUAL The Provident Life 


LIFE INSURANCE COMPANY, ond Trust Company 
BOSTON, MASS. OF PHILADELPHIA. 


Chartered in America. 








Operates on a full 3 |-2 per cent. Reserve F 
under Massachusetts Law, and offers Rates of Premium Extremely Low 


the very best possible security, with and still further reduced by 
a safe, equitable contract. Annual Dividends. 








FINANCIAL STATEMENT. 





Northern Assurance Co. 








Assets, Jan. 1, 1907 $42,826,918.80 OF LONDON, ENG. 
Liabilities 38,824,520.39 UNITED S™ATES STATEMENT AS OF JAN. 1, 1906 
Surplus 4,002,398.41 Admitted Cash Assets ...... $3,814,971.58 
| All Liabilities, including Reserves, . 2,442,212.49 
| Net Surplus in United States . . $1,372,759.09 

BENJ. F. STEVENS, President. ‘ —__ 
ALFRED D. FOSTER, Vice-President EASTERN AND SOUTHERN DEPARTMENTS 

D. F. APPEL, Secretary. , Company’s Building : : 38 Pine Street, New York 

J. A. Barbey, Asst. Sec’y j GEORGE W. BABB, Manacer 

> Wm. F. Davis, Asst. Sec’y 


| T. A. RALSTON, Sus-Manacsr 





S l) N ; E&@TATE Mautuai Life 


| 
| ...Assurance Company 
INSURANCE OFFICE] Worcester, Mass. 


OF LONDON. | INCORPORATED 1844, 


FOUNDED 1710. | Financial Statement, Jan. 1, 1907. 


2 Sto SIR sc 5 (ord! Stp0 hag! eirce $29,138,062.19 
United States Branch: LIUIINEE ss nitoos cna 26,318,347.00 


54 PINE STREET, NEW YORK. | = 


SURPLUS .....000.4 $2,819,715.19 





Western Department: 
171 LA SALLE ST., CHICAGO. | A. G. BULLOCK, President. 


Pacific Department: | H. M. WITTER, Secretary. 
215 SANSOME ST., SAN FRANCISCO. | BURTON H. WRIGHT. Sunt. of Avenc?-- 


| THE STATE LIFE INSURANGE COMPANY 
INDIANAPOLIS, INDIANA 


ANDHEW M. SWEENEY, SAMUEL QUINN, WILBUR 8S. WYNN, 
President. Vice- Pres. & Supt. of Agents. Secretary and Actuary 
UNPARALLELED RECORD. 
Deposit with State of Indiana to Protect all Policyholders, $3,574,677. 
TO INSURANCE AGENTS —Examine the Life Annuity C mpetitive Coutract 
; of this Company. An original method of securing a closer fraternity of interest 
between the Agent and the Company. It gives the Agent an opportunity to grow 
with and share in the prosperity of this Company as it grows and prospers. It 
bles the average agent to win a competency and become independent. 











12 THE SASTERE seabaatnnnichcies- a0 


March 21, 1907. 











Roa Eichan Assurance 


OF LONDON, ENGLAND. 


ESTABLISHED IN 1720. 
United States Branch. 
92 WILLIAM STREET, NEW YORK. 


U C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager. 














GERMANIA 


FIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859. 


Cash Carital, ‘$1, 000,000.09 
Assets, 5,178,071.22 
Net Surplus, 1,094,932.62 


HEAD OFFICE: 
Cor. William and Cedar Streets. 


YOUNG MEN—MAKE MONEY 








There are opportunities 
to represent a big, sound 
up-to-date Life Insur- 
ance Company in a prof- 
itable manner. 
Prudential representa- 
tives make money. They 
have most varied forms 
of policies and advan- 
tageous contracts with 
liberal commissions. 
The attention of young 
men, particularly young 
men starting in business 
is especially sought. 
Write for full informa- 
tion regarding these un- 
usual opportunities. 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA. 
Incorporated as a Stock Company by the State of New Jersey. 
JOHN F. DRYDEN, Home Office, 
President. Newark, N. J. 








$106.000,000 


Paid in Fire Losses 
in the United States alone during 


‘57 YEARS. 














BY THE 


LIVERPOOL 
*“° LONDON 
““” GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,335,961. 
NET sURPLUS 
$4,623,651. 


CONFLAGRATION PROOF. 
NEW YORK OFFICE, 45 WILLIAM ST. 











Commercial Union Assurance Company, 


Limited 


OF LONDON. 








Write for particulars. The Company has desirable territory for capable men. 
Ce" t:ects direct witk the home office. 








PINE AND WILLIAM STREET - NEW YORK CITY. 





Managers Wanted 
IN 


Connecticut and New Jersey 
Address 


Reliance Life 
Insurance Co. 


OF PITTSBURGH 
James H. Reed, President 


Paid Up Capital $1,000.000.00 











QUEEN 


Ins. Co. of America, 


NEW YORK. 





9 VEA... 


Fire and Life 
Insurance Co. 
Gothenburg, Sweden 





ORGANIZED 1866 


United States Branch 


29 and 31 LIBERTY ST. 
NEW YORK CITY 


MORRIS L, DUNCAN, United States Mge. 





Samue! Gans, Leopo'd Gans, 
Pr. sideut Vice Pres. & Gen’! Mgr. 


Samuel Gans Co. 
143-147 Franklin St., N. Y. 


New York Chicago Atlanta 


RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 

Stocks handled at lowest percentage con- 
sistent with proper resu ts, accompanied 
always with C sh Guarantee. Our 
methods fortify adjustere in advance of clos- 
ing loss. 

Always telegraph or telepho e at our 
expense. 

Expert advice « heerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 2(7 209 E. Madison St 





THE 


Inter-State Life 


Assurance Company 
Indianapolis, Ind. 





a. eae President 
John T. Martindale, 
Vice-Pres. and Supt. of Agencies 
@. F. Maton. .....2. Sec’y and Treas. 
E. F. Hodges, M. D....Med. Director 
EXECUTIVE COMMITTEE: 
Thos. H. Spann. Chas. EB. Coffin. 
Cortland Van Camp. 
FINANCE COMMITTEE: 

M. B. Wilson, W. E. Kurtz. H. W 
Moore, E. I. Fisher, A. A. Barnes. 
AUDITING COMMITTEE: 

W. EB. Kurtz; Rear-Admiral George 
Brown; Dr E. F. Hodges. 





